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2022 REPLAY

Fed Chairman Jerome Powell has repeated|y stated that

monetary policy will remain restrictive for an extended Real Commeodities .S, Emerging LS. Developed .5,
eriod to combat inflation. It appears investors have finall Estate Bonds International Small- International Large-
P PP y Stocks Cap Stocks Cap

heard the message. The result is a rare bear-steepening Stocks Stocks
yield curve, when long-term interest rates rise faster than
short-term rates. In the third guarter, this surge in longer
maturity yields put pressure on nearly all asset classes,
creating a reiteration of the 2022 investment landscape.

13.1%

. Large-cap U.5. equity markets were pinched this
guarter. As in 2022, the energy sector tock top
honors, accompanied by communication services 7.6%
as the only two sectors in positive territory. The
interest-rate-sensitive utilities sector felt the most A7%
pressure from the rise in yields. §

+  Despite the challenging guarter, the broad large- \ 2.2% 2-5%
cap benchmark is up double digits year-to-date.

. Bond investors, specially those holding longer-
maturity instruments, also felt the impact of rising
rates. Bonds are now in negative territory for the
year.

12% \

.34%_-12% ~2.8% N -3.3%
. Outside the U.S., equity markets across Europe and -4.0%
the Pacific were mixed; however, a strengthening

U.S. dollar pulled dollar-based returns across those

regions down for the guarter.

-5.1%

. Real estate markets ended the quarter deeply in
the red while commaodities were the standout o3 2023 YTD 2023
{again, like 2022), supported by rising oil prices,

Asset class returns are represented by the following indexes: Bloomberg U5, Aggregate Bond Index (U.5. bonds), S&F 500 Index (U.5. large-cap stocks),
Russell 20007 (.5, small-cap stocks), MSCI EAFE Index (international developed market stocks), MSCI Emerging Market Index (emerging market stocks), Dow
Jones LS. Real Estate Index (real estate), and Bloeomberg Commaodity Index {commodities).
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DIGGING DEEPER: STOCKS AND BONDS

Equities Fixed Income
YTD Last 12

2023 Months

U.S. Stocks -3.3% 13.1% 21.6% 1-Year U.S. Treasury Yield 5.46% 5.35% 4.07%
+ @3 Best Sector:

Energy 12.2% 6.0% 30.2% 10-Year U,S. Treasury Yield 4.59% 3.77% 3.83%
 Gla Worst Sector 9.2%  -14.4%  -7.0% QTD YTD Last 12

Utilities 2023 2023 Months
International Stocks -4.0% 7.6% 26.3%

10-Year U.S. Treasury _512% -3.43% 2.82%

Emerging Markets Stocks -2.8% 2.2% 12.2% Total Return ; ' '

Equities - Relative Performance by Market Capitalization and Style

Value Blend Growth Value Blend Growth Value Blend Growth
Large -3.2% -3.3% -3.1% Large 1.8% 13.1% 25.0% Large 14 4% 21.6% 27.7%
Mid -4 5% -4 7% -52% Mid 0.5% 3.9% 9.9% Mid N.0% 13.4% 17.5%
Small -3.0% -5.1% -7.3% Small -0.5% 2.5% 5.2% Small 7.8% 8.9% 9.6%

Sources: Morningstar, U5, Treasury, Federal Reserve Bank of 5t. Louis. Asset class returns are represented by the following indexes: S&P 500 Index (U.5. stocks),
MSCI EAFE Index (international developed market stocks), and M5CI Emerging Markets Index (emerging market stocks), Relative performance by market
capitalization and style is based upon the Russell US Style Indexes except for large-cap blend, which is based upon the S&P 500 Index,

CAPTRUST C




MARKET COMMENTARY Period Ending 9.30.23 | Q3 23

DIGGING DEEPER: U.S. EQUITY MARKETS

The S&P 500 Index is a market-capitalization-weighted index of U.5. large-cap stocks across a diverse set of industry sectors, The stocks
represented in these 11 sectors generated a range of returns for the last 12 months and the most recent quarter.

Returns by S&P 500 Sector

S&P 500 Cansumer  Communication Consumer
Index Technaology Health Care Financials Discretionary Services Industrials Staples Energy Utilities Materials Real Estate
41.1%
38.5%
30.2%
24.6%
21.6%
18.0%
M.7% 15.8% 29, 12.2%
8.2% )
i 1.1% -1.8%
-5 §% 4 4.8% -5.2% -6.0% +.B%
5.6% '?'0%_3_2_--:__ -8.9%
HLast 12 Months mQ3 2023
iﬁfgj’w 27.5% 13.4% 12.8% 10.7% 8.9% 8.3% 6.6% 4.7% 2.4% 2.4% 2.4%

Source: Morningstar, S&P Global. All calculations are cumulative total return, not annualized, including dividends for the stated period. Past performance is not
indicative of future returns.
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DIGGING DEEPER: FIXED INCOME MARKET

June 2023 5.45% 4.77% 4.04% 3.77% 3.85% 6.71%
September 2023 5.55% 5.03% 4.60% 4.59% 4.73% 7.31%
Change 0.10% 0.26% 0.56% 0.82% 0.88% 0.60%

LS. Treasury vields moved higher this quarter as investors accepted the Fed's higher-for-longer interest rate messaging. Mortgage rates hit the
highest point since 2000, leading to a slump in housing sales in September.

Bloomberg U.S. Yield to Total Return

June 2023 4.81% 0.49% 4.32% 0.67% 1.51%
September 2023 5.39% 6.08 -3.23% 0.52% 4.87% 0.67% 1.47%
Change 0.58% -0.17 0.03% 0.55% 0.00% -0.04%

Performance for core bonds was negative for the quarter as yields surged. Yields moved higher for core fixed income, while credit spreads

narrowed slightly.

: Yield to Total Return
Bloomberg U.S. Long Credit Index m Q3 2023 Treasury Rate | AA Spread | BEB Spread

June 2023 5.42% 12.88 1.48% 3.94% 0.97% 1.83%
September 2023 6.13% 12.35 -7.23% 1.33% 4.80% 0.B3% 1.80%
Change 0.71% -0.53 -0.15% 0.86% -0.14% -0.03%

Performance for longer-maturity bonds was negatively impacted this quarter by higher vields and narrower credit spreads

Sources: Morningstar, FactSet, U.S. Treasury, Federal Reserve Bank of 5t. Louis, CAPTRUST Research
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ECONOMIC OUTLOOK

While an economic soft landing seems more likely now than at the start of the year, a rising debt burden is impacting consumer behavior, Also,
key data points remain polarized, leaving the economy's trajectory unclear. Looking forward, tighter lending standards, higher debt burdens, and
The economy seems to be withstanding the

a Fed committed to 2 percent inflation may present potholes,
Fed's aggressive rate-hike cycle, largely due a

TAILWINDS

Soft Landing on the Horizon?

HEADWINDS

Conflicting Economic Signals

= Some indicators, such as gross domestic .
product (GDP) and low unemployment, point to

economic strength. Others, such as gross
domestic income (GDI1), suggest underlying
weakness.

Consumer Challenges Ahead

+ Maost consumers have depleted excess stimulus-related savings
and are increasingly relying on credit cards to pay bills. As credit
card debt and loans mount for borrowers, consumer spending
may come under pressure,

Rising Deficit Compounds Federal Interest Issues

= The federal deficit continues to grow as a percentage of GDP,
with government officials at odds about how to curb spending.
Mew and refinanced debt is now being issued at peak interest
rates, adding to the government’s growing interest burden.

to a robust labor market and steady wage growth. GDP
continues to trend positively, while inflation wanes.

Consumer Strength

-

Despite rising debt levels, employed consumers benefit from
strong employment and wage growth and retired consumers
benefit from higher interest income and continue to confidently
spend.

Productivity Potential

Workforce productivity has been trending below average due
to labor shortages and misaligned skillsets. The introduction of
artificial intelligence (Al) promises a boost. Corporations are
investing heavily, supporting economic growth even before A|
technology reaches its full potential.

Experts across the economic landscape are drawing opposing conclusions from the same set of economic data, showing that conflicting
signals across critical variables can support nearly any position. Is economic growth resilient (GDP) or weakening {GDI)? |s the rare bear-

steepening of the inverted yield curve driven by economic momentum or credit concerns? Will the econemy capture the productivity
enhancements from Al to support today’s high equity valuations, or is it too early to know? Given these questions, investors should
remain vigilant, diversified, and prepared for a wide range of potential outcomes.

CAPTRUST




MARKET COMMENTARY Period Ending 9.30.23 | Q3 23

KEY INDICATORS TELL OPPOSING STORIES

Gross domestic product (GDP) and gross domestic income (GDID) are two alternative measures of economic growth that should provide similar
guidance. Yet, divergence between the two is near an all-time high, providing the Fed with conflicting data about the strength of the economy.

Real GDP vs. Real GDI - Quarterly (%)

3Q 2022 4Q 2022 1Q 2023 2Q 2023

0.7% 0.7% | | 0.6% | |
B | AL —_—
i A i

Real Gross Domestic Product Real Gross Domestic Income

ECONOMIC RESILIENCE RECESSION SIGNALS

*+ GDP measures economic output through the production of + GDI measures economic output through wages and profits.
goods and services.
+ Recent Results: GDI has significantly lagged GDP the last

* Recent Results: The four-quarter period ending June 30 saw three quarters, bringing its trailing four-quarter advance
GDP grow 2.4 percent despite unprecedented Fed tightening barely above the break-even point (+0.2%) on an inflation-
policies—a powerful indicator of economic resilience. adjusted basis.

+ Potential Outcome: A stronger economy may lead to » Potential Outcomes: A slowing economy would indicate the
continued restrictive measures by the Fed to prevent inflation Fed's aggressive rate-hike cycle is working and more
from reaccelerating. measures may not be required.

How the Fed reconciles these differences will be critical in plotting the « ect forward policy path.

Sources: U5, Bureau of Economic Analysis, CAPTRUST Research, Data as of 9.30.2023
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BEAR-STEEPENING DEBATES

An inverted yvield curve is when short-term rates are higher than long-term rates, and it generally reflects the market’s expectation of an
imminent economic slowdown that will require the Fed to reduce short-term rates to stimulate economic growth. & bear-steepening yield curve
occurs when long-term rates rise faster than short-term rates. These are typically seen after the Fed has taken stimulative measures. While both
are expected during different cycles, it is extremely rare to have bear steepening with an inverted vield curve. Investor interpretations of the
current environment have given rise to three key arguments.

Yield Curve Changes
Third Quarter 2023

55%
4.6% 4.6% 4.7%
4.5% : —— —
41'}9 38"'11 SIDD/
1 Year 2 Years 5 Years 10 Years 30 Years
—=| .5, Treasury Yields (6.30.23) —pe .5, Treasury Yields (9.30.23)
BULLISH ARGUMENT BEARISH ARGUMENT SPECULATIVE ARGUMENT
The market has grown increasingly Sticky inflation, a surge in Treasury issuance, Speculators have established growing short-
optimistic that the Fed may orchestrate an reduced purchasing activity by historic term positions in longer-maturity Treasurys,
economic soft landing. Bond investors have buyers (including banks, foreign creating downward pressure on bond prices
been forced to acknowledge economic governments, and the Fed), and a credit and upward momentum for yields. Short-
resilience and have readjusted the yield downgrade of U.5. Treasurys by Fitch sellers feel the ample supply of new issuance
curve to reflect the Fed's higher-for-longer Ratings have driven the market-clearing cost  should allow for a quick cover if yields
policy path. of capital for U.S. debt higher. reverse,

It is likely all three arguments are influencing the shape of the current yield curve which creates significant investment positioning challenges.

Sources: LS. Department of Treasury, CAPTRUST Research
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LABOR PRODUCTIVITY LIFTS EQUITY VALUATIONS

The U.S, Bureau of Labor Statistics captures labor productivity with its output-per-hour calculation, Historically, when productivity is elevated,
equity markets have supported higher valuations. The anticipation of artificial intelligence-fueled productivity gains has pushed valuations to
lofty levels. To solidify the foundation for further equity gains, this anticipation needs to become reality.

Median S&P Trailing One-Year Price-to-Earnings Quintiles
(Quarterly data September 1973 through June 2023)

Productivity as Trailing One-Year Output Per Hour
Medians per productivity level
(Quarterly data September 1973 throuagh June 2023)

Change in Historical Frequency Median
Productivity % of Observations) P/E Ratio

123.5x%

Current®
S&P P/E

< 0.0% 12.0% (24/200) 13.5%
0.0% to 1.0% 19.5% (39/200) 16.8x
1.0% to 2.0% 29.0% (58/200) 18.5x
Quintile 2.0% to 3.0% 19.0% (38/200) 19.1x
6.5x
Least N Most > 3.0% 20.5% (41/200) 24.3x
Expensive Expensive

VALUATION HEADWIND PRODUCTIVITY TAILWIND

The current price-to-earnings (P/E) ratio is 24.5x, a level that
lands in the top 20 percent of historical observations over the
last fifty years. All else being equal, this valuation starting point
presants a challenge for future equity market gains.

In previous cycles, annual productivity changes exceeded 3
percent in one fifth of all historical observations. Accelerated
productivity supported median P/E ratios of 24.3x, matching
current valuations. Conseqguently, with an Al boost, current
valuations can support further gains.

*Current S&P P/E, as of 9.30.2023, is based on estimated trailing one-year earnings
Sources: Sources: LS. Bureau of Labor Statistics, Robert Shiller, Yale Department of Economics, CAPTRUST Research
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RISING DEFICIT COUNTERS HEALTHY EMPLOYMENT

Historically, the federal budget deficit has moved in tandem with the level of employment. In periods of low unemployment, the budget deficit
shrinks due to rising tax revenues and lower spending on social safety net programs. The past year has been an anomaly as employment
rermains robust yet the deficit continues to grow.

Federal Deficit vs. Unemployment Rate U.S. Outstanding Sovereign Debt by Maturity

i
|
$1.0 2% |
§0.0 ek o . 0-3 Years
4% |
-$1.0 6% i . 3-5 Years
-32.0 |
8% !
3.0 ! . 5-7 Years
i
10% |
-$4.0 |
! . 7-10 Years
-$5.0 12% !
2000 2004 2008 2012 2016 2020 ' . 10290 Yenrs
i
. Ceficit m—_Inemployment Rate i . 20+ Years
(LHS-$trillion) (RHS-Inverted) !

FEDERAL DEFICIT EXPANDING DESPITE A ROBUST LABOR MARKET

= Despite unemployment levels near all-time lows, government deficit spending continues to increase.

= The primary spending increases are mandatory as the government programs indexed to inflation have experienced two consecutive
years of outsized increases due to high inflation, while the interest expense on outstanding debt continues to rise.

+ Breaking this cycle seems improbable since the Fed must keep interest rates restrictive to prevent inflation from reigniting and more than
half of the country's outstanding debt will be refinanced at these higher rates over the next three years,

+ The ultimate path is to pay elevated interest costs while the Fed defeats inflation then refinance debt at lower rates. This will bring
mandatory expenses back to a more manageable level. The rhetorical guestion is this: Does the political landscape have the patience and
discipline to navigate this critical path?

Sources: U5, Bureau of Economic Analysis, U5, Office of Management and Budget, CAPTRUST Research. Data as of 9.30.2023
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ASS RETURNS

2013

2016

2017

2020

Pericd Ending &

2021

¥YTD 2023

Small-Cap
Growth
29.09%

Small-Cap
Growth
43.30%

Small-Cap
Value
3.74%

Large-Cap
Growth
30.21%

Large-Cap
Growth
I8.49%

Mid-Cap
alue
28.34%

Large-Cap
Growth
24.98%

Mid-Cap
Growth
26.38%

Large-Cap
Growth
2.64%

Mid-Cap
Growth
35.74%

Mid-Cap
Value
20,00%

International
Equities
25.62%

Mid-Cap
Growth
35.59%

Small-Cap
Value
28.27%

Mid-Cap
Growth
9.88%

Mid-Cap
Value
24.75%

Large-Cap
Value
0.39%

sSmall-Cap
Value
34.52%

Large-Cap
Growth
13.05%

Large-Cap
Value
17.34%

Mid-Cap
Growth
25.27%

Large-Cap
Growth
=1.51%

Small-Cap
Growth
28.48%

Small-Cap
Growth
34.63%

Large-Cap
Growth
27.60%

Internaticnal
Equities
7.59%

Small-Cap
Value
24.50%

Large-Cap
Value
17.51%

Large-Cap
Growth
I3 48%

Mid-Cap
Growth
11.90%

Mid-Cap
Growth
-0.20%

Small-Cap
Growth
n.32%

Small-Cap
Growth
22.17%

Mid-Cap
Growth
=4, 75%

Mid-Cap
Value
27.06%

International
Equities
B28%

Large-Cap
Value
25.16%

Fixed
Income
=13.01%

Small-Cap
Growth
5.24%

Large-Cap
Growth
16.71%

Mid-Cap
Value
-1.38%

Mid-Cap
Growth
15.81%

Mid-Cap
Value
33.46%

Fixed
Income
5.97%

International
Equities
-0.39%

Mid-Cap
Growth
7.33%

Large-Cap
Value
13.66%

Large-Cap
Value
-B.27%

Large-Cap
Value
26.54%

Fixed
Income
7.51%

Mid-Cap
Growth
12.73%

International
Equities
-14.01%

Large-Cap
Value
15.51%

Mid-Cap
Growth
-1.65%

Large-Cap
Growth
15.26%

Large-Cap
Value
32.53%

Small-Cap
Growth
5.60%

Small-Cap
Growth
-1.38%

Large-Cap
Growth
7.08%

Mid-Cap
Value
13.34%

Small-Cap
Growth
-9.31%

International
Equities
22.66%

Mid-Cap
Value
4,96%

International
Equities
N.78%

Small-Cap
Value
-14.48%

Large-Cap
Value
1.79%

International
Equities
B.21%

Small-Cap
Groawth
=2.91%

Small-Cap
Growth
14.59%

Internaticnal
Equities
23.29%

Small-Cap
Value
4.22%

Large-Cap
Value
-3.83%

Fined
Income
2.65%

Small-Cap
Value

7.84%

Mid-Cap
Value
~12.29%

Small-Cap
Value
22 39%

Small-Cap
Value
4.63%

Small-Cap
Growth
2.83%

Small-Cap
Growth
-26.36%

Mid-Cap
Value
0.54%

Fixed
Incame
5.89%

Small-Cap
Value
-5.50%

Fixed
Income
4.22%

Mid-Cap
Value
-84 78%

International
Equities
1.51%

Fixed
Income
3.54%

Small-Cap
Value

-12.86%

Fixed
Income
B.72%

Large-Cap
Value
2.80%

Mid-Cap
Growth
-26.72%

Small-Cap
Value
-0.53%

International
Equities
-MN.73%

Small-Cap Value Stocks (Russell 2000 Value)

Small-Cap Growth Stocks (Russell 2000 Growth)

Large-Cap Growth Stocks (Russell 1000 Growth)

The information contained in this re

CAPTRUST

Internaticnal
Equities
-4,48%

Small-Cap
Value
-F.A4T7%

. Large-Cap Value Stocks (Russell 1000 Value)
B rid-cap Growth Stocks (Russell Mid-Cap Growth)
. Mid-Cap Value Stocks (Russell Mid-Cap Value)

rtis from s

Internaticnal
Equities
-13.36%

varranted by

. International Equities (M5CI EAFE)

Large-Cap
Growth
-29.14%

. Fized Income (Bloomberg U.5. Aggregate Bond)
[l cash Merrill Lynch 3-Month Treasury Billy
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Fized
Income
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INDEXES Q3 2023 ¥TD 2022 2018 1 YEAR I YEARS SYEARS 10 YEARS
90-Day U.5. Treasury 1.31% 3.60% 1.46% 0.05% 0.67% 2.28% 1.B87% 4.47% 1.70% 1.72% 1.11%
Bloomberg Government 1-3 Year 0.72% 1.72% -3.81% -0.60% 3.14% 3.59% 1.58% 2.47% -0.90% 1.04% 0.80%
Bloomberg Intermediate Govt -0.78% 0.32% -7.73% -1.69% 5.73% 5.20% 1.43% 1.33% -3.107% 0.68% 0.81%
Bloomberg Muni Bond -3.95% -1.38% -B.53% 1.52% 5.21% 7.54% 1.28% 2.66% -2.31% 1.05% 2.29%
Bloomberg Intermediate Govt/Credit -0.83% 0.65% -B.23% -1.44% 6.43% 6.80% 0.88% 2.20% -2.93% 1.02% 1.27%
Bloomberg Intermediate Credit -0.92% 1.26% -9.10% -1.03% 7.08% 9.52% 0.01% 3.81% -2.56% 1.48% 1.97%
Bloomberg Aggregate Bond -3.23% -1.21% -13.01% -1.54% 7.51% B.72% 0.01% 0.64% -5.21% 0.10% 1.13%
Bloomberg Corporate I1G Bond -3.09% 0.02% -15.76% -1.04% 9.89% 14.54% -2.51% 3.65% -4.94% 0.93% 2.23%
Bloomberg High Yield 0.46% 5.86% =11.19% 5.28% 7. 1% 14.32% =2,08% 10.28% 1.76% 2.96% 4.24%
Bloomberg Global Aggregate -3.59% -2.21% -16.25% -4. 7% 9.20% 6.84% -1.20% 2.24% -6.94% -1.62% -0.44%
Bloomberg U.5. Long Corporate =7.23% =2.71% -25.62% -113% 13.94% 23.89% -7.24% 2.55% -9.06% -0.16% 2.74%
S&P 500 =3.27% 13.07% =18.11% 28. 7% 18.40% 31.49% -4 .38% 21.62% 10.16% 9.91% 1N.91%
Dow Jones Industrial Average -2.10% 2.73% -6.86% 20.95% 9.72% 25.34% -3.48% 19.18% B.62% 7.13% 10.79%
NASDAG Compaosite -4.12% 26.30% -33.10% 21.39% 43.64% 35.23% -3.88% 25.00% 5.79% 10.43% 13.35%
Russell 1000 Value -3.16% 1.79% -7.54% 25.16% 2.80% 26.54% -8.27% 14.44% 1M.06% 6.22% 8.44%
Russell 1000 -3.15% 13.01% -19.13% 26.45% 20.96% 31.43% -4.78% 21.19% 9.54% 9.62% 1M.62%
Russell 1000 Growth -3.13% 24.98% -29.14% 27.60% 38.49% 36.39% -1.51% 27.72% 7.98% 12.41% 14.47%
Russell Mid-Cap Value Index =4 46% 0.54% =12.03% 28.34% 4.96% 27.06% =12.29% 1.05% 10.99% 5.18% 7.91%
Russell Mid-Cap Index -4.68% 3.91% -17.32% 22.58% 17.10% 30.54% -9.06% 13.45% 8.10% 6.38% B.98%
Russell Mid-Cap Growth Index -5.22% 9.88% -26.72% 12.73% 35.59% 35.47% -4.75% 17.47% 2.61% 6.97% 9.94%
MSCI EAFE =4,05% 7.59% -14.01% N.78% 8.28% 22.66% -13.36% 26.31% 6.28% 3.74% 4.32%
MSCI ACWI ex U.S. -3.68% 5.B2% -15.57% 8.29% 1M.13% 2213% -13.78% 21.02% 4.25% 3.07% 3.83%
Russell 2000 Value -2.96% -0.53% -14.48% 2B.27% 4.63% 22.39% -12.86% 7.84% 13.33% 2.59% 6.19%
Russell 2000 -5.13% 2.54% =20.44% 14.82% 19.96% 25.52% =11.01% 8.93% 7.17% 2.39% 6.64%
Russell 2000 Growth =7.32% 5.24% -26.36% 2.83% 34.63% 28.48% -9.31% 9.59% 1.09% 1.55% 6.71%
MSCI Emerging Markets -2.79% 2.16% -19.74% -2.22% 18.69% 18.90% -14.25% 1217% -1.34% 0.93% 2.45%
Dow Jones U.S. Real Estate Index -B.56% -4,86% -25.17% 3B.99% -5.28% 28.92% -4,03% -0.64% 2.15% 2.58% 5.93%
HFRX Absolute Return Index 1.40% 1.60% 0.85% 2.10% 2.72% 4.37% -0.49% 1.05% 2.31% 2.01% 2.01%
Consumer Price Index (Inflatien) 1.38% 2.84% B6.42% 7.10% 1.28% 2.26% 1.92% 4.12% 5.83% 4.04% 2.79%
BLENDED BEMCHMARKS 23 22 2020 1Y¥EAR 3 YEARS S¥EARS 10 YEARS
25% S&P 500/5% MSCI EAFE/70% BB Agg -3.26% 2.71% =14.08% 6.13% 10.87% 14.96% -1.55% 6.95% -0.78% 2.98% 4.711%
30% S&P 500/10% M5CI EAFE/60% BB Agg -3.30% 3.86% -14.35% B.27% 11.56% 16.79% -2.44% 9.24% 0.58% 3.70% 4.84%
35% S&P 500/15% MSCI EAFE/50% BB Agg -3.34% 5.02% -14.64% 10.44% 12.18% 18.63% -3.34% 1.56% 1.94% 4.39% 5.56%
40% S&P 500/20% MSCI EAFE/40% BB Agg =-3.39% 6.18% =14.96% 12.64% 12.75% 20.48% =, 25% 13.91% 3.30% 5.08% 6.26%
45% S&P 500/25% MS5CI EAFE/30% BB Agg -3.43% 7.35% -15.28% 14.87% 13.25% 22.3%3% -5.17% 16.29% 4.65% 5.7% 6.94%
B0% S&P 500,/40% Bloomberg Barclays Agg -3.24% 7.22% -15.79% 15.86% 14.73% 22.18% -2.35% 13.01% 4.01% 6.27% 7.74%

Sources: Momingstar Direct. MBI The opinions expressad in this repaert are subject to change without notice. This material has been prepared or is distributed sclely for informational purposes and is not a solicitation ar an offer to buy any

security or to participate in any investment strategy. The performance data guated represents past performance and does not guarantae future results. Index averages are provided for comparison purposes only. The information and statistics

in this report are from sources balieved to be reliable but are not guarantead to be accurate or complate. CAPTRUST is an investment advisar registered undar the Invastment Advisers Act of 1940

CAPTRUST C
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EXECUTIVE SUMMARY Period Ending 9.30.23 | Q3 23

|
City Of Fort Lauderdale Police & Firefighters' Retirement System

CAPTRUST
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MARKET VALUES & CASH FLOW SUMMARY Period Ending 9.30.23 | Q3 23

MARKET VALUES & CASH FLOW SUMMARY
$1,560,000,000

$1,248,000,000

$236,000,000

market Value

$624,000,000

. an—— .

$312,000,000

$0
Jan-98 Sep-99  Jun-00 Mar-0E  Dec-04  Sep-06  Jun-08 Mar-10 Dec-MN Sep-13 Jun-15 Mar-17 Dec-18 Sep-20 Sep-23

B 1otz Fortiolio Met Cash Flow

Inception

Last 3 Months FY2022 Since Inception
Date

Total Portfalio 10/311995
Beginning Market WValue $1,114,129,314 1,020,848 525 $1,155,703272 $994,375,085 $965,617,855 =
Met Contributions -38,348,6092 -5356,291,000 -218,571,714 -$25,504,369 524,860,864 -547 955,328
Met Investrment Return -$31,307,749 $89,915348 -$116,283,033 $186,632,546 $53,618,104 $1.122.408,201
Ending Market Value £1,074,472,873 £1,074,472,873 $1,020,848525 $1,155,703,272 $994,375,095 41,074,472 873

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete, Please refer to the official custodial account
statemeant for verification. For Institutional Use Only. Fiscal Year ending September.

CAPTRUST (:
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ASSET ALLOCAT'ON SU M MARV Period Ending 93023 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

ACTUAL ALLOCATION HISTORIC ALLOCATION TREND
100 ‘-—-—-—-—-—-—-—-—-—.—-—.
=
50
25
8]

QUARTERLY HISTORIC ALLOCATION TREND
1220 0321 0621 0921 1221 0322 0622 0922 1222 0323 0623 0923
(%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)

TARGET ALLOCATION B 555 294 1.91 251 300 223 1.03 018 077 058 214 155
B 809 2485 2417 2439 2300 2297 2453 2487 2308 2062 2003 2056
B 3756 359 3284 3290 3393 3322 3069 3066 3162 3332 3404 3397
B 1459 1471 1493 1458 1391 1367 1322 1231 1349 1430 1422 1426

1555 1370 1358 1321 1401 1542 1733 1818 1646 1575 1500 1511
B qps56 1241 1256 1241 1214 1250 1321 1379 1457 1543 1456 1455

ASSET REBALANCING ANALYSIS

Asset Class Asset Allocation (%) Target Allocation (%)  (+/-) Variance (%)
B Total Cash & Eguivalents 1.55 0.00 1.55
B Total Fixed Income 20.56 20.00 0.56
B Total US Equities 3397 30.00 397
B Total International Equity 14.26 15.00 074
Total Real Estate 150 1550 -0.39
B Total Special Investments 14.55 12,50 -4, 55

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete. For Institutional Use Only.

CAPTRUST
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ASSET ALLOCATION DETAIL Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

MANAGER NAME CASH INVESTED CASH [% TARGET (% ACTUAL (% VARIANCE (%
Cash & Equivalents $16,688 861 - 100,00 16,6688 861 - 155

Total Cash & Equivalents 316,688 861 - 100,00 $16,668,86] 0.00 155 155
Boyd Watterson Intermediate Fixed Income $798,056 FN3IN, 084 070 EN3,909,100 1060

Agincourt Fixed Income 561721 H106,354242 058 $106,972,163 - 995

Total Fixed Income 1,415,277 £212,465286 Oues £220,881,262 20,00 2056 0.56
Intech Large Core £2579 - 100,00 $2579 - (e Xas]

Rhumbline Large Cap Fund $8,271 485581278 Q.M SH55E9,549 - 797

‘Willlarm Blair Large Cap Growth $370.618 £32,750957 112 $33121.576 - 08

Aristotle Capital Managerment Large Cap Value 1,220,414 534385430 343 435,605,853 - 3.3

‘Waycross Large Cap Core 5583132 E75,129,5935 077 475,723,067 - 705

Eagle Asset Managernent Small Cap Crowth £694 552 $20336,652 330 421,031,203 - 126

Rhumbline Mid Cap Fund - F57 353,500 - 257353500 - 5ls4

Rhumbline Small Cap Fund - $25,603,853 - 325603853 - 238

Vaughan Melsen Small Cap Value $2272773 $2B,745632 T35 $31,0718. 404 - 283

Total LA, Equities $5,152,338 $359,897 247 1.41 $365,043 585 Z0.00 3357 397
Dodge & Cox International Equity - 475,955,520 - $75,955,520 - 7.07

Lazard Internaticnal Equity - $77 267943 - 77267943 - k]

Total International Equity - $153 223 464 - FI53 223 464 15.00 14,26 -0.74
Core Realty Fund - $63.445 4806 - 563,445 480 - 580

Prudential RE Investars PRISA N - $30,304,783 - $30,204783 - 282

Amearican Strategic Value Realty - 827289674 - 427 2B2 674 - 254

Boyd Watterson G54 - $24,970787 - $24,970,787 - 232

Boyd Watterson State Government Fund - F16.314,305 - 215,314,305 - 152

Total Real Estate - $162.325,035 - $162 325035 1550 151 -0.39
Lazard Global Infrastructura . $80,000,773 . $80,000,779 - T45

Affiliated Housing Impact Fund, LP - $2.320,266 - 52320266 - 022

Bloomfield Capital Incorme Fund W, LLC - 420,083 980 - $20,083 930 - .87

Capital Cynamics US MM Credit Fund - $12.274,96] - $19,274.96] - 179

Entrust Diversified Class X Series . FE1LE - FE1L118 - 0.0

EnTrust Special Opportunities 11 $12,295816 $12,295816 114

Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete, This is not a substitute for the official custodial account
statement, please refer to the custodial statermant for verification.
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ASSET ALLOCATION DETAIL Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

MANAGER NAME INVESTED % % ACTUAL (% VARIANCE (%
Invesco Wanture Fund Vi - 1610246 - 4810246 - 0.06

Capital Dynamics US Middle Market Credit Fund |I-L [Delaware), LP. - 950,599 = $9150,599 = 085

agamerica Lending Fund, LLC $10,766,750 £10.766,750 100

Taurus Private Markets - 41,720,152 - $1.720,152 - al&

Total Special Investments - $156304,667 - $156,304,667 19.50 14.55 -4.595

Total Portfolia €23256.475  $1.051,216398 2 €1,074,472,873 100.00 100.00

Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete, This is not a substitute for the official custodial account
statemeant; please refer to the custodial statemeant for verification.

CAPTRUST (:
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

TOTAL PORTFOLIO TRAILING PERFORMANCE

15
§ 10
£
S 'E 5 - - -
g H
W Total Portfolio Benchmark & o
¢
& s
=10
Last 3 Months CYTD 1Year I Years & Years T Years 10 Years Inception
Tatal Portfolio -282 360 B0 03 4 55 E18 &.07 692
Tatal Portfolio Benchrmark =281 336 9.29 4,81 4,83 6,05 617 690
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
30

15

B Total Fortfolio

B Total Portfolio Benchmark

Rates Of Return (%)
o

-30
FTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 870 1023 18.73 565 56 738 N7 692
Tatal Partfolio Benchmark 929 -10.82 1827 583 b iad 757 1073 6390

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.

CAPTRUST C
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PLAN SPONSOR PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

20

&

— e
£ (W | (W e (R
0
Ll g |
“ P B
8
-12
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 3 Years 4 Years S Years 6 Years 7 Years 8 Years
B Total Portfalia -2.82 (49) 160 (84) 870 (86} 122 19) 503 (35] 518 (59 486 [59) 527 182} 618 (B4 a4z (T0)
Total Portfolio Benchmark 281 (49) 336 (89) 929 (79) 133 (21 481 [40) 494 (67) 483 (59) 529 (62) 605 (68) 6.45 (67
Lth Percentile S22 732 14.68 -019 a7e 730 563 7.27 808 819
Ist Quartile -223 564 1223 -1.55 5.49 5958 5.56 817 T T3
Median -2.87 487 .02 -2.81 &4 540 506 562 645 678
Ard Quartile -5.34 4,04 8952 368 351 458 &, 8y 4,95 5.82 617
95th Percentile -390 260 720 -5.25 1.85 320 334 285 478 538

Parentheses contain percentile rankings.
Calculation based an guarterly periodicity.

CAPTRUST
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PLAN SPONSOR PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

36

28

20

Return

2020 2019 20716 2015
B Total Portfalio 870 (86 023 (12} 1873 (&8) S.E5 (B2) 356 (65) 738 [65) .77 (52) B15 (78) 080 14) BES (80)
® Total Poartfolio Banchmark 929 (79) 1052 (1) 1827 (72] 531 [84] A48 (34] 757 (81 10,73 (76) 934 (53 113 [10) 21 (66}
Sth Percentile 14.68 -8 2518 12.67 629 n.68 14.43 138 165 12.34
Ist Quartile 12.23 1238 2196 10.75 480 9.23 12.88 1022 an 10,73
Median .02 1476 19,92 B.54 399 7.92 .82 9.40 -0.70 957
3rd Quartile 952 680 1806 £.30 210 .83 10.75 827 .84 882
a5tk Percentile 7.20 1918 1371 336 143 517 8.70 555 4,52 598

Parentheses contain percentile rankings.
Calculation based an gquarterly periodicity.
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INVESTMENT RETURNS | FISCAL YEAR MANAGER RESULTS Period Ending 9.30.23 | Q3 23

Last Since Inception
2022 2021 202 200 1¥ea ¥ Y 10 ¥ ;
Qua rter 0 0 020 o =lf S Years S Years 0 Years Inception Date
Total Cash & Equivalents 1.23 1.06 0.40 118 2.66 713 2.82 2.46 149 1.70 02/01/2006
Cash & Equivalents 1.23 1.06 0.40 118 2.66 713 2.82 2.46 143 170 02/0/2006
90 Day U.S Treasury Bill 1.3 062 .07 110 238 447 170 1.72 110 130
Total Fixed Income -1.05 -10.06 -0.45 T4 B.20 234 -2.87 122 1.51 310 06/01/2005
Agincourt Fixed Income -0.97 -10.33 -0.60 709 B.40 257 -2.95 121 1.54 439 o1/o1996
Blmbg. Intermed. U.S, Government/Cradit -0.E3 RUvACS <040 6.32 BI7 220 293 1.02 127 384
Intermediate Core Bond Median -3.15 -14.85 -0.24 675 970 058 -2 oo 104 T4
Boyd Watterson Intermediate Fixed Income -1m -8.78 -0.30 7.09 B.00 2m -2.79 122 1.47 1.77 os/01/20m
Bimbg, Intermed. U.5, Government/Credit -0E3 RIS 0,40 532 B17 220 -2.93 1.02 1.27 180
Intermediate Core Bond Median 315 -14.95 024 6,75 270 .58 519 i 104 1.50
Total Large Cap -3.29 -18.30 28.98 14.91 493 23.48 2.7 9.43 .44 B.82 ozf/o/2007
Aristotle Capital Management Large Cap Value -3.03 -17.35 3431 812 7.29 15.81 8.74 8.32 - 10.51 n/30/2015
Russzall 1000 Value Index S [ -N.3& 350 -5.03 .00 Ty n.os 623 - B
Foreign Large Value Median -2.30 -Z2220 ZBA0 -5.67 -5.41 7a7 8.47 2.89 - 387
Rhumbline Large Cap Fund -3.28 -15.49  30.B5 1523 423 215 10.35 10.04 n.94 9.50 1o0/o11995
SEP 500 Index =327 1547 3000 1515 425 2162 1095 992 n= .59
Large Blend Madian -328 1615 272 12.83 03 2030 935 BTT 10.56 B.EB
Waycross Large Cap Core -3.83 - - - - - - - - 20.74% n/onf2022
SEP 500 Index 327 - - - - - - - - 1281
Large Cap Median -3.53 - - - - - - - - 1027
William Blair Large Cap Growth -2.32 -30.52 - - - 28.83 - - - -2.56 osfon/zo2
Russal 1000 Srowth Index -313 -22.59 - - - 2772 - - - 264
Large Crowth Median -367 =277 - - - 24405 - - - -1.62

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a
substitute for the official custodial account staterment; please refer ta the custodial staternent for verification. Fiscal Year ending September.
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INVESTMENT RETURNS | FISCAL YEAR MANAGER RESULTS Period Ending 9.30.23 | Q3 23

Last Since Inception

2022 2021 202 201 1¥ea ¥ hi 10 ;
Qua rter 0 0 020 o =lf S Years S Years 0 Years Inception Date

Total Small/Mid Cap =475 1725 44.T9 107 -5.03 13.68 10.85 5.51 B.30 T.51 n/o/2o006

Eagle Asset Management Small Cap Growth -6.19 -30.31 2989 2762 -10.6 6.45 -1.23 20 T.42 B.26 o7/onfzom
Russell 2000 CGrowth Index -7.32 -29.27 3327 15,71 -SE3 959 105 155 672 BN
small Growth Median -GdE -29.37 3655 19,99 -6,32 9,45 .97 328 - 264

Rhumbline Mid Cap Fund ~4.21 -15.27 44,25 =213 -2.51 15,46 1206 6,13 8.94 9.68 o7/orfzom
SEP MidCap 400 Index 4,20 1525 4368 =216 -2.45 15.51 1205 6.6 Bog S.66E
Mid-Cap Blend Meadian -4.29 -1620 39,09 -0.B0 -0z 1400 9.65 S.al 7.9& 8.84

Rhumbline Small Cap Fund -4.92 -18.81 57.36 -B8.25 -9.37 10.03 12.02 3.7 - B6.34 a7/3/2007
S&P SmallCap 800 Index -4, 593 -1B.E3 5764 -8.29 -9.34 10008 1200 iy | - 633
small Blend Median g2 1935 S870 -&.95 T4 12,35 10,48 356 - 586

Vaughan Nelson Small Cap Value =461 =7.90 51.86 -N.00 =114 18.41 18.3 7.82 - 852 08/0/2015
Russall 2000 Value Index -2.96 1769 6392 1488 -B.24 TB4 1232 259 - [N ]
Small Value Median -2B4 -15.34 &1.96 -15.13 -8.83 1268 15 417 - B30

Total International Equity -3.40 -25.69 25.73 2,94 -0.88 23.47 4.B8 imn 352 3.68 12/01/2000

Dodge & Cox International Equity -1.32 -17.71M 3509 -9.43 -275 2674 1213 4,43 - 3.89 onjzo4
MSCI EAFE (Met) Al -2513 25735 0.49 154 2565 575 324 - 375
Faraign Large Blend Median 459 -2E04 2446 .02 226 23,47 456 285 - 302

Lazard International Equity =537 -3L.75 19.34 1344 0.76 20041 -0.65 2.5 3.52 6.20 n/3ofzom
MECI EAFE [(Met) -4.11 -2513 2573 0.49 134 2565 575 324 382 &l
Foreign Large Blend Median -4.69 -2e04 2446 302 -226 23,47 436 285 363 519

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a
substitute for the official custodial account staterment; please refer ta the custodial staternent for verification. Fiscal Year ending September.
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INVESTMENT RETURNS | FISCAL YEAR MANAGER RESULTS Period Ending 9.30.23 | Q3 23

Last Since Inception
2022 2021 202 201 1¥ea ¥ hi 10 ;
Quarter = = Lk 2 2 s L R Inception Date
Total Real Estate -2.66 21.68 13.70 106 5.99 -12.82 6.45 5.26 7.70 4.93 o7/on/2007
American Strategic Value Realty -1.87 16.33 13.592 3.86 7.50 -9.73 B6.16 5.96 = 8.10 03/31/2015
NCRIEF Fund Index-COpan End Diversified Core Equity (VW) Cross -1.99 2208 14.63 139 S ] -12.22 T Lia3 - T332
Real Estate Median -5 -7 64 3309 -13.39 18,34 014 348 278 - 24
Boyd Watterson GSA -0.85 579 B.69 4,99 - -0.80 & 458 = - 5.37 12/3/20018
NCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross 199 2209 1463 1.39 - <1222 T - - 555
Real Estate Median -7.75 -17.64% 3309 -13.39 - 0.4 348 - - 267
Boyd Watterson State Government Fund -0.59 B.62 9.92 10.26 - 0.69 5.67 - - T.15 04302019
NCRIEF Fund Index-Opan End Diversified Core Equity (VW) Gross -1.949 2205 1463 139 - -12.32 T - - S
Real Estate Median -7.75 7es 33090 1339 - 014 A48 - - 124
Core Realty Fund ~2.45 24,60 12,464 .66 5.80 1334 6.68 5.27 7.22 4.86 o7/3/2007
NCREIF Praperty Index 1537 16.08 1215 2.00 6.24 -B.39 B0 526 740 15
Real Estate Median -7.75 -17.64 3309 -12.39 18.34 0.4 348 278 559 ]
Prudential RE Investors PRISA |1 -3.80 2036 16.02 0.25 5.55 -14.32 B.16 %83 812 %21 07/3/2007
NCREIF Property Index 137 1608 1215 200 6,24 -839 6.0 526 740 615
Real Estate Median =175 17 B4 S50 -13.39 18,54 004 S48 278 559 L8
Total Special Investments -3.48 . - - - 7.50 - . - 121 07/01/2022
Lazard Global Infrastructure =5.77 1.3 14.60 -5.63 13.02 1008 T.68 5.89 = 8.9 n/30/203
S&P Clobal Infrastructure -728 -5.98 2304 -12.89 1463 E.BE 733 407 - 486
Multistrategy Median 0.9 -3.59 a.el 073 158 528 302 2y - 221
Affiliated Housing Impact Fund, LP 0.00 2287 - - - 1317 - - - 17.88 12/31/2020
AgAmerica Lending Fund, LLC 1.82 . - - - 767 - . - 7.67 10/01/2022
Bloomfield Capital Income Fund V, LLC 0.00 6.88 12.41 7.56 - 330 7.47 . - 7.08 o7/0f2m9

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a
substitute for the official custodial account staterment; please refer ta the custodial staternent for verification. Fiscal Year ending September.
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INVESTMENT RETURNS | FISCAL YEAR MANAGER RESULTS Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

Last 1¥ear 3 Years 5 Years 10 Years Smc? Inception
Quarter Inception Date

Capital Dynamics US MM Credit Fund 0.00 5.63 10.62 8.95 332 632 7.50 6.94 - 6.94 10/01/2018
Blmbg. Intermed. U.5. Sovernment/Cradit -0B3 1004 -0.40 8.32 817 220 -2.93 102 - 1.02
Capital Dynamics US Middle Market Credit Fund II-L [Delaware), L.P. 0.00 - - - - .48 - - - B.&B 10/01/2022
Blmbg. Intermed. U5 Government/Cradit -083 - - - - 220 - - - 220
Entrust Diversified Class X Serles -3.18 -0.89 034 -5B0  -6.04 -93.50 -59.87 -43.58 - -35.13 olfof2007
HFRI FOF: Diversified Index 0.68 -4 05 13.56 570 Q37 399 425 375 - 389
Multistrategy Meaedian 096 -3.59 a.61 073 158 528 .02 244 - 248
EnTrust Special Opportunities 11 =702 -33.97 32.03 548  -14.26 8.5 -1.85 -5.24 - -0.m 03/01/2015
HFRI FOF: Diversified Index 068 -4.05 1356 570 037 3.99 425 375 - 2.92
Invesco Venture Fund VI 0.00 -23.33 20631 4398 521 -39.68 5 16.50 - 13.84 /52015
SEP 500 Index =327 1547 30,00 1515 4.25 2162 1205 2.82 - neas
Taurus Private Markets 0.00 - - - - - - - - -19.78 03/01/2023
Total Portfolio =282 <10.23 18.73 5.65 3.56 8.70 503 4.86 B5.07 6.92 10/311995
Total Portfolic Benchrmark -281 -10.52 1827 53 &2 929 4.81 .83 617 .90

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete, Thisisnot a
substitute for the official custodial account staterment; please refer ta the custodial staternent for verification. Fiscal Year ending September.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

Composite Risk VS. Total Return
(since inception: January 1, 1996)

P
=
P
:é =) | O
& e
= ] .
1F]
N u
L
Z | |
=
< 0
a0 =20 0.0 2.0 &,0 &0 8.0 0.0 12.0 14.0 8.0 8.0 200 2.0 2400 26.0
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Total Partlfalia . Tatal Partfalio Benchmark
3 YEAR INCEPTION
Positive Months Ratio 5833 5833 Positive Months Ratio 6875 65.77
Megative Months Ratio 4167 4167 Megative Months Ratio 3125 3423
Best Quarter 10.80 1037 Best Quarter 14.48 15.09
Worst Quarter -743 -8.42 Worst Quarter -17.85 -18.73
Standard Deviaticn 977 1023 Standard Deviaticn 887 919
Maxirmum Drawdown -13.95 -14.49 Maxirmum Drawdown -30.19 -3313
Max Drawdown Recovery Period - - Max Drawdown Recovery Period &0.00 £0.00
Up Capture o724 10000 Up Capture 9340 12000
Down Capture 94,77 100,00 Down Capture 88.53 100,00
Alpha 0.43 0.00 Alpha 0.8B6 0.00
Beta 0.95 1.00 Beta 088 1.00
R-Sguared 059 1.00 R-Sguared 0.82 1.00
Consistency Gy by 0.00 Consistency 47,92 0.00
Tracking Error 1.20 0.00 Tracking Error 250 0.00
Treynar Ratio 0.0 0.04 Treynar Ratio 0.06 0.05
Information Ratio 013 - Information Ratio -0.01 -
Sharpe Ratio 038 0.34 Sharpe Ratio 0.55 053

For Institutional Use Only.
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MARKET VALUES & CASH FLOW SUMMARY

Period Ending 9.30.23 | Q3 23

Period Ending Beginning Met Flows
Mar-1908 $339,425,403
Jun-1998 £358,050,013
Sep-1998 $368 568,665
Dec-1998 $342 841958
Mar-1999 $£305,075,224
Jun-1929 $392 203 505
Sep-1999 $403,293 037
Dec-1999 $382,234,908
Mar-2000 $417,168,240
Jun-2000 4413500137
Sep-2000 L403,440105
Diec-2000 401,620,523
Mar-2001 $406,128 388
Jun-2001 £379,041502
Sep-2001 $388,955,789
Drec-20010 $359,356,52]
Mar-2002 $383,749,866
Jun-2002 $382,718.30
Sep-2002 $355,969,483
Dec-2002 $324,039,436
Mar-2003 $333,284 63
Jun-2003 $330,694,395
Sep-2003 $355,882,299
Diec-2003 $353,041,003
Mar-2004 381,104,074
Jun-2004 $386,704,66]
Sep-2004 £384,142,250

Investment Gain/Loss Rate of Return
$18,624,610 $358,050,013 B.76
$10,518,652 $368,568,665 274

-$25726,707 $342.841,958 610
$52,233 266 $395,075,224 1412
-$2 871,719 $392,203,505 0.07
$1,089,532 $403,293,037 360
-$21,058,129 $382,234,908 -4 G4
$34,933,332 $417,168,240 850
-$3,667,103 $413,501,137 1.49
-310,061,032 $403,440,105 0145
-$1,819,582 $400,620,523 032
$4,507 865 $406,128,388 116
-427,086,886 $379,041,502 -5.70
$9,914 287 £388,955,78% 3.87
-$29,599,268 $359,356,521 -617
$24,393,345 $383,742,866 634
-£1,031,555 $382,718,31 096
526,748,828 $355,969,483 589
-$31,930,047 $324,039,436 778
$9,245,195 $333, 284,631 423
-$2 550,736 £330,694,395 -0.78
$25,187,904 $355,882,299 919
$3,158,704 $359,041,003 161
$22,063,071 $381,104,074 719
$5,600,587 $386,704,66] 276
-$2.562,411 $384,142.250 -0.03
602,608 $384,744,858 0.48

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete, Please refer to the official custodial account

staternent for verification, Far Institutional Use Only. Inception Date is 10/01/1995,
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MARKET VALUES & CASH FLOW SUMMARY

Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

Period Ending Beginning Met Flows Investment Gain/Loss Rate of Return
Crec-2004 $384,744858 - 436,026,650 $420,77,488 698
Mar-2005 $420,771,488 = -$12,100,587 $408,670,901 -117
Jun-2005 408,670,201 14172136 4412843 037 283
Sep-2005 $£412, 843,037 48,914,929 $421,757 966 307
Chec-2005 542,757 966 $19,590,031 2441347997 197
Mar-200&6 5441 347,997 $9,136,045 T450,484 042 334
Jun-200& $450.484,042 -$17,927,728 $432,556,514 -120
Sep-2006 $432,556,314 = $10,670,243 $443,226,557 346
Crec-2006 $443 226,557 - 33,379,151 $476,605,708 475
Mar-2007 476,605,708 = $1,735,612 $478341327 217
Jun-2007 478341227 44,055 489 4483 206,816 zla
Sep-2007 $£483,206,816 7 454 474 $490,751,290 247
Chec-2007 $490,751,290 10,922,739 $501,674,029 -0.59
Mar-2008 £501,674,029 -$3B,957 423 $462,716,606 -5.04
Jun-2008 452,716,606 -$11,965,442 S450,751,164 -0.78
Sep-2008 $450,751,164 -$30,261,614 $420,489,550 -5.73
Crec-2008 4420489550 -337.935,019 $382,554,531 -M.33
Mar-2009 $382,554,53] -537,075,645 4345 478,886 -6.17
Jun-2009 $345,478,886 216,198,251 $361,677157 B.74
Sep-2009 $361,677137 432 697788 304 374026 10.07
Crec-2009 £304. 374926 $£23,15919 $417, 534,045 252
Mar-2010 $417 534,045 15,409,625 S422 943670 3.40
Jun-2010 T422943670 -$28,735.722 $394,207948 -513
Sep-2010 $394,207 948 $27,685338 $421,893,286 7.68
Crec-2010 $421,893,286 $21,620,920 $27,749,685 $471,263,892 635
Mar-2011 471,263,892 -$7.906,106 $16,905,947 $480,263,733 164
Jun-201 $480,263,733 -$8,449,740 23,410,183 $475,224,176 a7

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete, Please refer to the official custodial account

staternent for verification, Far Institutional Use Only. Inception Date is 10/01/1995,
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MARKET VALUES & CASH FLOW SUMMARY

Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

Period Ending Beginning Met Flows Investment Gain/Loss Rate of Return
Sep-201 $475224,176 $11,131,452 -$46,841 554 $439,514,074 =973
Dec-20M 2439,514,074 $33,993287 $24,830,3093 $498337 747 E&0
Mar-2012 4408 337,747 58,245,589 435,673,232 $E25 765,30 723
Jun-2012 LE2E TEE, 9] -$9,750,810 -$9,654,120 4506360461 -1.85
Sep-2012 HE0E,360,461 -$3,256,519 $£22,730,193 525 834135 452
Dec-20012 4525834135 164,670,383 12,482 313 £702,986,831 209
Mar-2013 $702,986,831 -39,729.998 $35,725,618 T728,982,452 213
Jun-2013 $728,982 452 -$8,453,315 $1,452,723 $721,981,860 002
Sep-2013 $721,981,850 53,842,189 $33274,645 $751,414,316 4,62
Dec-2013 $751,414,216 -$7,788.424 $33394 68 $TTT 020572 &84T
Mar-2004 $777,020572 -$8,431129 £13,316,703 £781,206,146 1.74
Jun-2014 £7E1,906,146 -$10,098 504 £257790 983 $797 508 625 3354
Sep-2014 £797 598,625 -$3.987 877 -48.560,406 $785,050,342 .08
Drec-20714 $785,050,342 -£5,121,887 £15,471 468 $795399,924 1.93
Mar-2015 $795,399,924 -$7.8817 323116,034 $810,634,842 293
Jun-2015 $810,634,842 $254,938 -$265,713 $810,624,066 -0.03
Sep-2015 $£810,624,066 -43,991,052 -$31, 712,038 $774.920977 -3.89
Dec-2015 $774,920977 S4,183,897 318,928,898 $798,033,772 244
Mar-2016 $798,033,772 -322,059.874 45,374,559 $785348,457 117
Jun-2016 LTES 348 457 $1,764,528 112,308 867 2799 511,853 157
Sep-2016 4799 511,853 -§5,135,900 $21,974,960 $816,350,913 274
Dec-2016 $816,350,913 46,731,699 12,182 278 $B835,264,890 1.48
Mar-2017 3835,204.890 -$10,467 098 233,390,536 $858,188,328 398
Jun-2017 £B858.188,328 511,004,358 2337072 SET0,545,042 2659
Sep-2017 $870,545,042 -%3,007,135 $27,573166 $895M,073 314
Dec-2017 SE25,1M,073 $7.357,683 526,938,347 $929,407 104 296
Mar-2018 $929,407 104 -$8,21,223 -$4,355140 $916,840,740 -048

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete, Please refer to the official custodial account

staternent for verification, Far Institutional Use Only. Inception Date is 10/01/1995,

CAPTRUST
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MARKET VALUES & CASH FLOW SUMMARY

Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System

Period Ending Beginning Met Flows Investment Gain/Loss Rate of Return
Jun-2018 $916,840,740 -E10,974, 744 $16,544.,136 $922,410,132 1.81
Sep-2018 922,410,132 -$1.383,330 $27,139,610 948 166,412 2.94
Crac-2018 $£048 166,412 %£6,365,507 -27,072, 794 4883 450125 742
Mar-2019 $BBZ 459125 -$17,895, 407 £71,284 319 £0936,848,038 808
Jun-2019 $936,848 038 =51, 744 410 $27,577,155 $062,680,782 295
Sep-2019 %962 680,782 -$2153,938 $5,091.0M $9E5,617,855 053
Dec-20719 $965,617,855 £5,172,782 548,586,019 1,019, 376,656 498
Mar-2020 $1,019,376,656 -$12,274,201 -$126,233,531 $880,868,925 -1253
Jun-2020 $880,868,925 -$N347 277 $93 206,808 963,428,456 10,74
Sep-2020 $963,428,456 -26,412162 $37.358,807 $994,375,095 89
Chec-2020 094,375,005 45,874,593 101,519,742 41,101,769,430 1013
Mar-2021 $1,101, 769,430 -$10,566,689 $39,494 851 $1,130,897 592 Ia2
Jun-2021 $£1,130,697 592 -£0,047 484 £45100,733 31,165,850,840 £
Sep-2021 $1,165,850,840 -%10,664,788 £517,220 $1,155,703 272 0.04
Dec-2021 51,155,703.272 $12,734.478 $50,220,054 £1,218,657 805 432
Mar-2022 $1,218,657,805 -$13,681,270 -$38,792,555 $1.166,183,980 -3.19
Jun-2022 %1,)66,1835,980 -$15,445273 -385,817.598 $1,064,921,109 743
Sep-2022 $1,064,921,109 -$2,179,649 -$41,892,934 $1,020,848,525 -397
Dac-2022 $1,020,848,525 52,669,652 150,844,279 $1,074362 463 491
Mar-2023 1,074 ,362,463 -$26.364,645 £39,892 684 $1,087 890,501 3570
Jun-2023 £1,087 890,501 54 247322 230,486,135 $1.114,129,314 282
Sep-2023 £1,114,129,314 -$8.348,692 -$31,307,749 51,074,472 B73 -282

The summary has been compiled using data from sources belisved to be reliable but is not guaranteed to be accurate or complete, Please refer to the official custodial account

staternent for verification, Far Institutional Use Only. Inception Date is 10/01/1995,
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Cash & Equivalents

TOTAL PORTFOLIO TRAILING PERFORMANCE

9
3
g 3
B 1ol Porticlio ]
e
B 20 Day US Treasury Bill 5
o3
&
o
E h - B
, I N
Last 3 Months CYTD 1Year I Years 5 Years T Years 10 Years Inception
Tatal Portfolio 1.23 559 FAK] 282 245 203 1.49 1.70
20 Day LS, Treasury Bill 1.5 360 & 47 170 172 154 100 1.30
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
9
g
g [
B Total Portfolio 5
cr
[ | a0 Day .S, Treasury Bill '5
L)
il
i)
1]
e
| e .I..l IIIII IIIIII [ II.II
0
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 713 1.06 0.40 118 266 1.27 068 1.70
90 Day LS, Treasury Bill &.47 062 007 110 238 1.59 0.64 130

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Cash & Equivalents

Composite Risk VS. Total Return
(since inception: February 1, 2006)

F 12
c e u
=
g o4 m B =
2 B
i 0 ]
[}
E -
=
< .5
-8.0 -4 =20 8] 20 4.0 &0 80 10,0 120 16,0 8.0 8.0 0.0 220 24,0 260 280 300
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . 20 Day LS. Treasury Bill
3 YEAR INCEPTION
Total Portfolic 90 Day U.S. Treasury Bill Total Portfolic 90 Day U.S. Treasury Bill
Positive Months Ratio 9722 91.67 Positive Months Ratio 9570 91.51
Megative Months Ratio 278 B33 Megative Months Ratio 330 8.49
Best Quarter 407 1.31 Best Quarter 4,07 1.54
Worst Quarter .04 Q.00 Worst Quarter -0.3% -0.01
Standard Deviaticn 240 060 Standard Deviaticn 118 0.51
Maxirmum Drawdown -1.53 Q.00 Maxirmum Drawdown -153 -0.03
Max Drawdown Recovery Period 3.00 200 Max Drawdown Recovery Period 3.00 .00
Up Capture 16427 10000 Up Capture 12935 10000
Down Capture -795.00 100.00 Down Capture =273 100.00
Alpha 2. .00 Alpha 0.50 .00
Beta 124 1.00 Beta 093 1.00
R-Squared 010 1.00 R-Sguared (4 R[ 1.00
Consistency 7778 Q.00 Consistency 5628 Q.00
Tracking Error 229 .00 Tracking Error 1.08 0.00
Treynar Ratio 0.0 0.00 Treynar Ratio .00 Q.00
Information Ratio 0.49 - Information Ratio 037 -
Sharpe Ratio 0.49 . Sharpe Ratio 037

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Agincourt Fixed Income

TOTAL PORTFOLIO TRAILING PERFORMANCE

B ol Portfolio

B Bimbg, Intermed, U S, Government/Credit

3
5 — IIII e ... o IIII
-3

Rates Of Return (%)

&

Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio 097 076 257 -295 1.21 084 154 439
Blmbg. Intermed, U.S. Government/Credit -0.83 0.65 220 -2.93 1.02 062 127 384

TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE

&
__- I

B Total Fortfolio

Rates Of Return (%)
o

—
[ | Blmbg. Intermed. U5, Sovernment/Credit
-8
1=
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio 257 1023 -0.60 FAL 8.40 -0.70 0.51 £ 39
Blmbg. Intermed. LS. Government/Credit 220 10004 -0.40 B.32 817 -(1.96 023 384

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

[
FA
—m
2
|| il g
. — n. u =
0 - il
|
c {
2 [ | 1
Q
x| -
G
.E_ [
-10
-12
Last CYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4Years SYears 6 Years 7 Years 8 Years
B Total Portfalio -0.97 (3) 076 (5 257 4 -4.10 (2} -295 (3 -051 (M 121 (2) 089 (2] 084 (4] 126 (&)
Blmbg. Interrmed. U.5. Government/Credit -083 (2) 065 (5] 220 (7) 517 (2} -293 (3) 069 (1) 102 (3) 0.69 (4] 062 (7] 098 (14
Sth Percentile -1.60 052 238 -5.53 -3.39 =112 0.87 el 062 129
Ist Quartile -298 =061 1.05 =718 476 -1.92 0.3 .09 018 079
Median -315 104 058 754 =520 -2.29 0.0 -0 -0 052
Ard Quartile -337 -152 014 -7.85 -5.49 -258 -(3.51 -0.54 -047 Q16
95th Percentile -4 22 -2.39 =067 -B.73 -615 -3.22 -1.04 =117 -1.06 -0.47
Papulation 485 4835 478 452 448 436 427 410 395 381

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

20

15

10 l:'

5 = = =

g ==
3
z
& 5
10 m®
-15
1
-20
-25
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 257 (4 10,33 [3) -DE0 (64} 719 (330 8B40 (82) -0.70 (15 051 (41) 422 (78] 264 (28) 268 (89
¥ Bimbg. Intermed. U5, Covernment/Credit 220 7 104 (3 -0.40 (571 632 (67 817 (B4) -096 (250 023 (52) 352 (BB) 268 (251 220 (33
Lth Percentile 238 11,485 203 9.51 10.75 -1 1.9 .64 35] .45
1st Quartile 1.05 1438 037 7.51 1024 -0.96 .53 5.56 265 475
Median 058 1495 024 6.75 .70 138 027 498 218 408
Zrd Quartile okl 1567 -0,92 596 893 170 -0.20 4,79 147 347
95th Percentile -0.E7 -16.91 -150 387 £.65 2.4 -85 285 o 199
Papulation 478 471 “68 &6 48] 516 541 525 520 509

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Agincourt Fixed Income

Composite Risk VS. Total Return
(since inception: January 1, 1996)

—_
[ *]

e
[
O

L)

Annualized Return (%)
i

| |
o
-a.0 -4, 2.0 0.0 20 4.0 8.0 = 1n] 10,0 12.0 14.00 16,0 B0 200 220 24,0 26.0
Risk [Annualized Standard Deviation)

. Cash - 90 Day LS, Treasury Bill . Fixed Income - Bimbg. LS. Aggregate Index . LIS, Equities - Bussell 3000 Indeax

. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return

. Total Partlalic . Blmbg. Intermed. L5 Govern rent/Credit

3 YEAR INCEPTION
Total Portfolio Blmbg. Intermed. U.5. Govern redit Total Portfolio Blmbg. Intermead. U.5. Govern redit

Positive Months Ratio 3889 a9 Positive Months Ratio E7.497 E4.86
Hegative Months Ratio 1M BT Hegative Months Ratio 2203 3514
Bast Cruarter 406 g9 Bast Chuarter 628 528
‘Wiarst Quarter -514 5.0 ‘Wiarst Quarter 544 5.0
Standard Deviation 415 &0 Standard Deviation I85 in
raxirmum Drasedewn -TLES -n32 raxirmum Drasdewn -TLES -n32
Max Drawdown Recovery Period = = Max Drawdown Recovery Period = =
Up Capiure 10554 100.00 Up Capiure 107 54 100.00
Dowvn Capture 10346 100.00 Dowvn Capture 9725 100.00
Alpha Qa5 0.00 Alpha 0.5 0.00
Beta 102 1.0 Beta 100 1.0
R-Sgquarad Q53 1.0a R-Sgquarad a7 1.0a
Consistency 55.56 Lol a) Consistency SB.26 Q00D
Tracking Error Q.40 G.00 Tracking Error L] G.00
Treynor Ratio 004 -0.05 Treynor Ratio Q.02 Q02
Information Fatio 004 - Information Fatio 0352 -
Sharpe Ratio 102 4 Sharpe Ratio 062 Q.54

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO

City of Fort Lauderdale Police and Firefirghters' Retirement System - Boyd Watterson Intermediate Fixed Income

Period Ending 93023 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE

&
£ 3
E
L - E ==
[ | Blmbg. Intermed, U5, Government/Credit “,j —
g
m -3
s
-6
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio -1n 057 2N =279 1.22 088 147 .77
Blmbg. Intermed, U.S. Covernment/Credit -0.83 0,65 220 <2 102 062 127 1.60
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
&

B Total Fortfolio

Rates Of Return (%)
o

—_— [
[ | Blmbg. Intermed. U5, Sovernment/Credit
-8
1=
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio 21 878 -0.30 7049 8.00 -0.19 030 1.77
Blmbg. Intermed, U.S. Covernment/Credit 220 -10.04 -0,40 B.32 8.7 -0.86 023 1.60

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

[
F
. e
By m u |
0 3 &l i |
m i
[
c -2
5 u ]
D
) I: n
6 LI
_E [
-10
-12
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 3 Years 4 Y¥ears SY¥ears 6 Years 7 Years 8 Years
B Total Portfalio BRI 057 (5] 2N (8 -4,02 (2) =279 (3 -0.41 (1) 122 (2] 038 (2) 088 (3 112 (7)
Blmbg. Interrmed. U.5. Government/Credit -0.83 [2) 065 (5) 220 (7 417 (2) -293 (3)  -062 (1) 1.02 (3] 069 (4) 062 (7] 098 4]
Sth Percentile -1.60 0.52 258 -2.33 -3.39 -1.12 0.87 0.60 062 1.29
Ist Quartile -298 =061 1.05 -718 -4.T6 -1.92 0.3 0.09 018 079
Median =315 104 058 -T54 =520 -229 0.01 -0.21 004 052
Ard Quartile -337 -152 012 =785 -5.49 -258 -(1.31 -0.54 -0.47 0la
95th Percentile -5.22 -2.39 -0.67 -B.73 -615 -3.22 1.0 -1.17 -1.08 -0AT7
Papulation 485 483 478 462 448 435 427 410 A898 281

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

20

15

10 l:'

5 - (=]

£
3
]
&£ 5
10 Ha
-15
1
=20
.25
FYTD 2022 2021 2020 2019 2018 2007 2016 2015 2014
B Total Portfalio 21 (8 -a.78 (2] -0.30 (53] 709 (36] B.00 (B85 -0J2 (7 030 (49 334 (91) 287 (25) 259 [91)
¥ Bimbg. Intermed. U5, Covernment/Credit 220 (7 104 (3 -0.40 (57 832 (67  BI17 (B4) -096 (23] 023 (32) 352 (B8] 268 (250 220 [(93)
LSth Percentile 238 -1.45 2.03 9.51 10,75 -0, 191 .64 351 0,45
1st Quartile 1.05 1438 037 7.51 1024 -0.96 0.83 555 265 475
Median 058 1495 024 &.75 .70 138 027 498 218 408
3rd Quartile [al]:] 1567 092 596 843 -1.70 -020 4,29 147 347
95th Percentile -0.587 -16.91 -150 3.87 G55 241 -0.85 285 omn 199
Papulation 478 471 468 &h3 481 gle 54 535 520 509

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Boyd Watterson Intermediate Fixed Income

Composite Risk VS. Total Return
(since inception: May 1, 201)

—_ 18
P
=
c o2 |
2
TR =
- =
=
g o & i =
= |
S 6
=
=
< a2
-4,0 -2.0 0.0 20 4.0 .0 =1n] 0.0 12.0 14.0 16,0 8.0 200 220
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fixed Income - Bimbg. LS. Aggregate Index . LIS, Equities - Bussell 3000 Indeax
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partiolio . Blrmibg. Intermed. LS. Government'Credit
Taotal Portfolio Blmbg. Intermed. U.S. Govern redit Total Portfolio Blmbg. Intermed. U.S. Govern redit
Positive Months Ratio 360 a9 Positive Months Ratio £9.06 5570
Hegative Months Ratio ] BT Hegative Months Ratio FARL= 4 S 20
Bast Cruarter 273 g9 Bast Chuarter 273 g9
‘Wiarst Quarter -5 5.0 ‘Wiarst Quarter -5 5.0
Standard Deviation I.84 &0 Standard Deviation 2.82 2.85
raxirmum Drasedewn -10.28 -n32 raxirmum Drasdewn -10.28 -3z
Max Drawdown Recovery Period = = Max Drawdown Recovery Period = =
Up Capiure 94.94 100.00 Up Capiure 101.57 100.00
Dowvn Capture 9516 100.00 Dowvn Capture 681 100.00
Alpha -003 0.00 Alpha | 0.00
Beta 085 1.0 Beta 058 1.0
R-Sgquarad Q53 1.0a R-Sgquarad aar 1.0a
Consistency 55.56 Lol a) Consistency 5T Q00D
Tracking Error 043 G.00 Tracking Error Du4h G.00
Treynor Ratio -0.05 -0.05 Treynor Ratio o ele]l
Information Fatio 030 - Information Fatio 0.36 -
Sharpe Batio -1 L4 Sharpe Batio 032 0.26

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement Systemn - Aristotle Capital Management Large Cap Value

TOTAL PORTFOLIO TRAILING PERFORMANCE

24
§ &
c
5
e
B pussell 1000 Value Index 5 0 - L
&
bt
o
x -8
B[
Last 3 Months CYTD 1Year 3 Years & Years T Years 10 Years Inception
Tatal Portfolio -303 504 1581 BT B32 1063 - 1051
Russall 1000 Value Index -316 172 Vb oy .05 623 792 845 801
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
&0
F 40
E
. =
B Total Fortfolio o 20 -
e
B Russell 1000 Value Index E a - -_ | - _ _
E —
i)
m
o 20
-40
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 15.81 -17.35 3431 812 729 naz 2239 10.51
Russ2ll 1000 Value Index 14 44 -1.26 350 -5.03 4,00 9,45 1512 8.01

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED

Period Ending 93023 | Q3 23

52
44
6
2B
c 20
2 [ |
a
o 13 | W .
—— [ ] u
B | — — I | [ ]
B L] " I ] ! ! I i
. | B
12
-20
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years & Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalio -3.03 (&3} 504 (89) 15.81 (93] -216 (BO) 874 [47) as58 M 832 ) a7e Mm 1063 (1} -
Russell 1000 Value Index -316 (67) 179 (97 14.44 (99) 071 (40] N.05 (27) 879 [14) 623 (5] 6878 M 792 (1) B89z (1)
Sth Percentile 0.86 1274 3652 412 1421 77N 5,05 4,61 5,51 567
Ist Quartile -1.09 1009 3249 1.89 1062 598 403 KL= B 5.43
Median =230 8.05 27497 018 B.&7 472 289 23] & b 467
3rd Quartile -582 649 24,22 -l.68 .46 278 200 [ 375 3599
95th Percentile -6.46 204 1B.42 -5.91 379 204 0Bl 018 275 257
Papulatian AB85 384 383 EYa 60 S48 339 328 320 El0

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

65
50
5 m e
20 -
. |
C |
5 u —m
2
a
H
10 [
||
25
40
55
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 1581 (98] 1735 (13) 3431 (23] 812 (2) 729 (3) nz ) 2239 (21) - - -
Russell 1000 Value Index 1444 (99) 36 (2) 3501 (22)  -503 [45) 400 (7) 945 (1] 1512 (B0] 16712 (1) 442 () 1889 (1)
5th Percentile 3659 13.45 497 355 .00 291 26.81 1303 235 883
Ist Quartile 3249 1974 3360 265 245 110 21.80 834 6,62 6.03
Median 2797 2220 2880 567 541 019 18.99 5.4] 992 490
Zrd Quartile Lila 23 -2ds 50 2348 -0 43 Bl -1.99 15,65 152 -15.40 J.45
95th Percentile 1B.42 29712 1624 1435 994 -5.49 1059 069 1B.49 022
Papulation 383 i) 283 K7 &02 410 &5 LT 372 365

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.

CAPTRUST

42



PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement Systemn - Aristotle Capital Management Large Cap Value

Composite Risk VS. Total Return
(since inception: November 1, 2015)

—_ 1B
£
S0z
: :
g a8
g 4 m O O
5 m u O
c
=
< 4
-, -2.0 0.0 20 4.0 .0 8.1 10.0 12.0 14,0 8.0 18.0 0.0 220
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . Russell 1000 value Index
3 YEAR INCEPTION
Positive Months Ratio 5833 5278 Positive Months Ratio a4.21 61.05
Megative Months Ratio 4167 47322 Megative Months Ratio 3579 3895
Best Quarter 15.66 16,77 Best Quarter 2050 1677
Worst Quarter -12.32 -12.21 Worst Quarter -23.4] -26.73
Standard Deviaticn 17.35 1735 Standard Deviaticn 18.03 1805
Maxirmum Drawdown -2308 -17.75 Maxirmum Drawdown -23.4] -26.73
Max Drawdown Recovery Period - 19.00 Max Drawdown Recovery Period 8.00 12.00
Up Capture 9362 10000 Up Capture 102,75 10000
Down Capture 100,49 100.00 Down Capture 9113 100.00
Alpha -1.60 0.00 Alpha 254 0.00
Beta 096 1.00 Beta 097 1.00
R-Sguared 092 1.00 R-Sguared 023 1.00
Consistency 50.00 0.00 Consistency 55.79 0.00
Tracking Error 500 0.00 Tracking Error 406 0.00
Treynaor Ratio 0.09 Q10 Treynaor Ratio 010 Q.08
Information Ratio -0.42 - Information Ratio 0.53 -
Sharpe Ratio 0.47 055 Sharpe Ratio 0.6l 0.47

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Large Cap Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE

20
E 20
E
u o g 1
Total Portfolic &
o
B s2ps500Index §
Hg 0 [
T
[n . ]
=20
Last 3 Months CYTD 1Year I Years 5 Years T Years 10 Years Inception
Tatal Portfolio -328 1297 2151 1035 10,04 1230 11.94 950
SE&EP 500 Index -3.27 13,07 2162 1015 992 12.24 .31 239
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
&0
g 40
E
. = 20
S : - -
o
B srsoonde B m - B -
‘ H
)
m
o =20
410
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 2151 -15.49 3085 1523 423 1779 1850 950
SEP 500 Index 2162 -15.47 30,00 1515 4325 17.91 1861 239

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

ZB
32
26
_._ -
20
E 1 _._ i ] :.: —
g e — = =
& o W W
° B a3 4
z -
= = =
-10
-6
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4 Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalio -328 [52) 1287 [27) 2151 {30] 133 [32) 1035 [25) nss (19 10,04 (13} N30 N2 1230 (13) 1268 (8
S&P 500 Index -327 [50) 13.07 (24) 2162 (28] 139 [30) 1035 (29) n38 (21) 992 (15) .21 13 1224 (14) 1263 (9)
Sth Percentile -1.20 1626 2604 3897 12.70 1295 1071 nwae 12,590 12.87
Ist Quartile -2.66 13.02 2185 1ES 1034 .21 960 10.86 .88 1212
Median -328 n28e 2030 043 935 10.28 B7r7 9495 .10 .37
Ard Quartile -85 73 17.06 -2 an 8.81 780 8.80 10,06 10,34
95th Percentile -5.46 117 1043 -4 03 535 5.84 526 653 790 8.2
Population 1,206 1,462 1,447 1578 1525 1,286 |, 24a ) 1216 1,174 1143

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

&5
50
35
3p | I N -
cC | :.: — —.—
£ 4T e
o
o
a N |
| 3 g
-10
=N ¢ 9
-25
40
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 2151 (30) -15.49  (39] 3085 [33) 1523 [25] 4,23 (33) 1779 [24) 1850 [42) 1538 (15) -0.62 (29) 1958 [22)
S&P 500 Index 2162 (28] -15.47  (38) 3000 [44) 1515 [26) £25 |32] 1791 (2] 1881 (39 15243 (14) -0.61 (29) 1273 (19
Sth Percentile 26,04 -B79 iB.45 20,75 10,38 2048 2274 17.60 306 2198
Ist Quartile Z1.85 -13.82 3168 1520 513 17.72 19.35 1495 -0.35 19.42
mMedian 2030 1615 2972 1289 303 16.30 1820 1286 146 17.79
3rd Quartile 17.06 -18.04 27.50 B.50 0.08 13,66 1615 10,45 -325 1578
95th Percentile 10.43 -2253 .27 0.27 -232 832 1212 612 547 n.72
Population 447 1,432 1,410 1,432 1,471 1477 1512 1,473 1,416 1379

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Large Cap Fund

Composite Risk VS. Total Return
(since inception: October 1, 1995)

— 12
3
£ 9 =t )
E
&
D (]
o |
L
Z L r
=
< 0
-8.0 -y, () =20 0.0 2.0 4.0 6.0 B0 10,0 12.0 14.0 8.0 8.0 0.0 220 24,0 26.0
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
B teee portraic M sar o index
3 YEAR INCEPTION
Total Portfolio S&P 500 Index Total Portfolio S&P 500 Index
Positive Months Ratio &1.11 B1.11 Positive Months Ratio 67.86 55.48
Megative Months Ratio 3889 3889 Megative Months Ratio 3214 34.52
Best Quarter 14.83 14.05 Best Quarter 2561 2583
Worst Quarter -16.09 -16.10 Worst Quarter -29.27 -29.65
Standard Deviaticn 1755 1760 Standard Deviaticn 158.37 15.42
Maxirmum Drawdown -23.87 -2387 Maxirmum Drawdown -E053 -50.95
Max Drawdown Recovery Period - - Max Drawdown Recovery Period 53.00 53.00
Up Capture 9976 100,00 Up Capture 95320 100,00
Down Capture 28.80 100,00 Down Capture 91.90 100,00
Alpha 0.2 000 Alpha 0.70 000
Beta 1.00 1.00 Beta =R 1.00
R-Squared 1.00 1.00 R-Squared 0.89 1.00
Consistency 30.56 Q.00 Consistency 4256 Q.00
Tracking Error 0.4 0.00 Tracking Error 522 0.00
Treynar Ratio 010 0.0 Treynar Ratio .09 0.08
Information Ratio 042 - Information Ratio 0. -
Sharpe Ratio £55 054 Sharpe Ratio 0.52 052

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO

City of Fort Lauderdale Police and Firefirghters' Retirement System - Waycross Large Cap Core

B ol Portfolio

B 2P So0index

Tatal Portfolio
SEP 500 Index

B Total Fortfolio

B s&P 500 Index

Total Portfolio
SEP 500 Index

Rates Of Return (%)

Rates Of Return (%)

30

20

o

4[]

20

Last 3 Months
-3.83
=327

FYTD

2162

TOTAL PORTFOLIO TRAILING PERFORMANCE

CYTD 1Year 3 Years 5 Years
17.89 - - -
1207 .62 10,15 292

TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE

2022 2021 2019

-15.47 30,00 1515 4.25

Period Ending 93023 | Q3 23

T Years 10 Years Inception
- = 2074
1224 =1 1251

2018 2017 Inception
- 2074
1791 18,61 1251

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

44
36
2B
20
|
=
2 1 I E B B 3 5o b= %
il
= = s | B
& I
s
12
-20
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 32 Years 4 Years 5 ¥Years & Years 7 Years 8 Years
B Total Portfalia -3.83 (70 17.89 (23] - - - - - - - -
SEP 500 Index 327 (53] 13.07 (35) 2162 (34 139 (31 1005 (34 138 (23) 992 (18] n21 (23) 1224 (25 1263 N12)
Lth Percentile -0.69 2703 2978 4,09 14.94 13.86 1.54 13,42 14.50 14.26
Ist Quartile -243 1614 2323 1.80 .02 126 9.51 .06 1220 12.31
Median -323 1040 1254 -0.01 891 956 8.3 954 10,72 1099
Ard Quartile 4,06 283 14,76 -3.05 6,30 749 B, &y 746 aga 922
a5th Percentile -3.59 -1.96 9326 -10.88 0a2 457 .01 527 6450 7.2
Population 4,003 3,240 5,897 3,767 5,654 5,579 5485 EXE 55408 52574

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR

65

35

20

Return
un

10

25

40

55

B Total Portfalio
L8P 500 Index

Sth Percentila
Ist Quartile
Median

Zrd Quartile
95th Percentile

Papulation

J

Period Ending 93023 | Q3 23

FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
2162 [34] 1547 (44 3000 [44) 1515 (39) £25 (31) 1791 [38) 1881 [44) 1543 [18) -0.61 (38) 1273 07
29,78 573 4376 47,79 262 29,30 24,20 1772 557 £1.90
2323 -10.78 33.40 2428 4599 211 2027 1468 1.39 1204
1954 1626 29.40 1274 254 1610 818 1220 1.54 1713
14,76 -22.67 2595 -1.58 -0.59 Nn52 15.80 BRI S 15.25
936 -35.78 20.55 -8.89 -85 085 .24 379 -8.10 .35
2897 3897 3,864 2945 4,082 4,226 4,348 4,269 415 4,08

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Waycross Large Cap Core

Composite Risk VS. Total Return
(since inception: November 1, 2022)

I
£
P
% 20 (I L
= 1 S
I m
T 0 u o |
£ [ |
=
< a0
-2 0% 06 03 00 03 06 09 12 15 1.8 21 e 27 30 33 3 38 42 ab a4 5] 54 57 B0 B3 a6
Risk [Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . SEP 500 Index
3 YEAR INCEPTION
Positive Months Ratio - &1 Positive Months Ratio 63.64 63.64
Megative Months Ratio - 3889 Megative Months Ratio 3636 3636
Best Quarter - 14.05 Best Quarter 1275 10.51
Worst Quarter - -16.10 Worst Quarter -3.83 -3.27
Standard Deviaticn - 1760 Standard Deviaticn 453 4l&
Maxirmum Drawdown - -23.87 Maxirmum Drawdown -7y -65,28
Max Drawdown Recovery Period - - Max Drawdown Recovery Period - -
Up Capture - 100,00 Up Capture 12439 100,00
Down Capture - 100,00 Down Capture A5.46 100,00
Alpha - 000 Alpha .59 000
Beta - 1.00 Beta 1.0& 1.00
R-Squared - 1.00 R-Squared 085 1.00
Consistency - Q.00 Consistency T273 Q.00
Tracking Error - 0.00 Tracking Error 1.05 0.00
Treynor Ratio = 010 Treynor Ratio 0.01 0.0
Information Ratio - - Information Ratio Q.63 -
Sharpe Ratio - 054 Sharpe Ratio 032 019

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - William Blair Large Cap Growth

TOTAL PORTFOLIO TRAILING PERFORMANCE

-.-Ill__

[
[=]

B ol Portfolio

B russell 1000 Growth Index

Rates Of Return (%)
in

O —m——
=15
Last 3 Months CYTD 1Year I Years & Years T Years 10 Years Inception
Total Partfolio -2.32 21.68 2882 - - - = -256
Russall 1000 Growth Index =513 24,98 22 ey 12,42 15,64 14.48 264
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
75
= 50
c
S .E i - . I .
o
B Russell 1000 Growth Index Ej o — . ——
g
m
o 25
-50
FYTD 2022 2021 2020 2019 2018 2007 Inception
Total Portfolio 2BEB3 -30.52 - - - - - -2.56
Russall 1000 Growth Index 2772 -8258 2732 3753 N 2630 2194 264

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED

50

40

30

20

Return
O

20

=30

B Total Portfalio
Russell 1000 Growth Index

5th Percentile
Ist Quartile
Median

rd Quartile
95th Percentile

Papulation

Period Ending 93023 | Q3 23

Sl g
gy W
Bl o
] P E 3
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4 Years S Years & Years T Years 8 Years
232 M) 2168 (48) 2883 (18) -5.39 (58) - - - - - -
-313 (32} 2498 (25) 2772 (25) -057 (13} 797 (15) 1471 (9) 12.42 (7) 14.62 (B) 1564 (8] 1540 (7
-1.23 32.08 3337 0.54 9,04 15.57 12.83 15.24 1658 1576
-2.91 2495 2752 =219 .84 1267 10.56 1275 1383 13.57
-367 21.31 el -4 58 478 .03 920 RR=T) 12.83 1259
-y 52 1261 20,35 -B13 1.82 2,06 Ta3 10,15 11.51 136
-5.31 7.05 a2 -18.57 -B5.10 521 3.87 T34 B8.75 898
1,257 1,429 1,223 1,188 1,158 1135 1105 1,090 1,066 1,051

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

100
)
50
al = = P 1 ="
c [
b T
3 —— —
a
a
o — ——
0
-25 |
-50
75
FYTD 2022 2021 2020 2019 2018 2007 2016 2015 2014
B Total Portfalio 2883 (18) -3052 [B7) - - - - - - - -
Russel 1000 Srowth Index 2772 |25] -2259 [26) 2732 [40) 3753 (32) 37 137) 2630 (35] 2194 (30) 1376 16} 207 140] 1215 (24)
Sth Percentile 3357 -18.00 3373 e7.28 10,54 1565 26.06 1552 0T 2262
Ist Quartile 27.59 -22.45 2879 4054 460 27.88 22.40 12.80 LA 19.05
Median 2446 2717 26.35 3312 197 2414 20.02 10.88 2.3 16.85
Zrd Quartile 2055 -52.62 2555 2043 -0,89 21035 e B.86 -042 1466
95th Percentile a2 -46.594 19.62 13.69 -5.43 15.63 14.02 5N -4 70 996
Papulation 1,223 1,235 1,228 1,233 1,285 1348 1391 1,377 1,336 1,312

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - William Blair Large Cap Growth

Composite Risk VS. Total Return
(since inception: June 1, 2021)

I
#
= [ |
:'12_.1 ) i B
g ° - - .
[
g 6 m o |
C
=
< a2
-6.0 -y, ) =20 0.0 20 4,0 .0 80 10,0 12.0 1.0 16,0 18.0 20.0 220 240 26.0 28.0
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . Russell 1000 Srowth [ndesx
3 YEAR INCEPTION
Positive Months Ratio - 5556 Positive Months Ratio 53.57 5714
Megative Months Ratio - Sy iy Megative Months Ratio 46,43 £2.86
Best Quarter - 15.47 Best Quarter 1224 15.47
Worst Quarter - -20.92 Worst Quarter -22.480 -20.92
Standard Deviaticn - 2052 Standard Deviaticn 2249 2165
Maxirmum Drawdown - 3066 Maxirmum Drawdown -3TN 3066
Max Drawdown Recovery Period - - Max Drawdown Recovery Period - -
Up Capture - 12000 Up Capture 9419 12000
Down Capture - 100,00 Dovwn Capture 109,84 100,00
Alpha - 0.00 Alpha -&54,9% 0.00
Beta - 1.00 Beta 1.02 1.00
R-Sguared - 1.00 R-Sguared 0.96 1.00
Consistency - 0.00 Consistency 3571 0.00
Tracking Error . 0.00 Tracking Error 423 0.00
Treynar Ratio = o.08 Treynar Ratio -0.02 0.03
Information Ratio - - Information Ratio -8 -
Sharpe Ratio . 0.40 Sharpe Ratio =010 013

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Eagle Asset Management Small Cap Growth

TOTAL PORTFOLIO TRAILING PERFORMANCE
16

8

B ol Portfolio

B russell 2000 Growth Index

Rates Of Return (%)
o

6
Last 3 Months CYTD 1Year I Years & Years 7 Years 10 Years Inception
Tatal Portfolio -E19 287 .45 -1.23% 2.0 837 T2 826
Russall 2000 Growth Index -2 524 2.59 102 155 a7 672 an
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
50

B Total Fortfolio

B Russell 2000 Growth Index

Rates Of Return (%)
o

-50
FYTD 2022 2021 2020 2012 2018 2017 Inception
Total Portfolio 6.45 3031 2989 X762 1006 3130 21.00 826
Russell 2000 Growth Index 9.59 -Fa2T 327 157 -9.63 21.06 2098 an

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED

B Total Portfalio

Return

28

20

-4

28

Russell 2000 Growth Index

5th Percentile
Ist Quartile
Median

Ard Quartile

95th Percentile

Papulation

Period Ending 93023 | Q3 23

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.

g - wo il W=
il
: L B o
El =
= —
|
Last CYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4 Years 5 ¥Years 6 Years 7 Years 8 Years
-619 (41 287 (B5) 645 (T3 -13.87  (64) -1.23 (69] 531 (54] 200 [70) 639 (58] 837 (54) 870 (52)
-7.32 [6B) 524 (40) 959 (47 .96 (50) 109 (57) 456 (68) 155 [77) 457 (a3 677 (83) 743 (79)
=30 13.60 17.97 - iy 1036 Mn.32 7.6l [IAL 1220 12,54
-5.37 673 1212 -9.61 4,51 TAT 5.09 8.40 10.06 10,05
-0.48 £07 Q37 Ne? 197 556 328 &497 Ba2 884
vl 190 6,04 1700 -2329 417 164 L& 722 ]
SN -2.88 -2.52 -2327 -919 166 043 283 527 568
B0 597 597 589 581 570 L 553 547 540
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

B0
&0
40
—m
il B
20 S | e = =—
- —l— —
[ -
s . P i o
[1F]
o
20
. —
0 Fr 1
&0
80
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 645 (73) S35 (57) 2989 (83 2762 [35) 1006 [72) 130 (24 2100 (370 .05 (48] 341 (42 149 (62)
Russell 2000 Growth Index 959 [47) -2927 (50] 3327 (a8) 1571 (1) -9.63 (69] 21,08 (70} 2098 (37 1272 [37) 404 ([36] 379 [43)
Eth Percentile 1797 -18.09 5825 ASTT 300 40,21 3037 1936 IRE] 10,55
Ist Quartile 1239 -25.459 £1.65 31.85 -3.22 3086 2218 1353 519 £.31
Median 937 2937 3655 1999 632 2539 19.86 1265 249 297
3rdd Quartile 6,04 -55.26 51.80 9894 -10.78 19.73 17,74 568 -0.49 091
95th Percentile -2.52 -43.34 2218 =081 -15.50 n.82 955 036 -4.53 L
Papulation 597 1] 521 624 b 680 m TG 893 [S1=%

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Eagle Asset Management Small Cap Growth

Composite Risk VS. Total Return
(since inception: July 1, 201M)

—_ 18
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c o2 |
2 =
2 6 m =
E . H [ | [ | =
M
E -5
=
< a2
-6.0 &0 -2.0 0.0 20 4.0 6.0 8.0 10,0 12.0 16,0 16,0 18.0 0.0 220 24,0
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . Russell 2000 Srowth Indes
3 YEAR INCEPTION
Positive Months Ratio &7.22 5278 Positive Months Ratio 58.50 6122
Megative Months Ratio 5278 4732 Megative Months Ratio #1.50 3878
Best Quarter 2762 3483 Best Quarter 2420 34.83
Worst Quarter -18.28 -19.25 Worst Quarter -23.4] -23.76
Standard Deviaticn 2093 2261 Standard Deviaticn 19.03 1984
Maxirmum Drawdown -3356 -13.43 Maxirmum Drawdown -3356 -13.43
Max Drawdown Recovery Period - - Max Drawdown Recovery Period - -
Up Capture 8939 12000 Up Capture 9628 12000
Down Capture 97.45 100,00 Down Capture 94,72 100,00
Alpha -2.28 0.00 Alpha .65 0.00
Beta 0.90 1.00 Beta 093 1.00
R-Sguared 0,94 1.00 R-Sguared 0,94 1.00
Consistency 38.89 0.00 Consistency 45,94 0.00
Tracking Error 552 0.00 Tracking Error 472 0.00
Treynor Ratio -0.0 .02 Treynaor Ratio 010 0.09
Information Ratio -0.48 - Information Ratio -0.01 -
Sharpe Ratio -0.04 .08 Sharpe Ratio 0.47 0.45

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Mid Cap Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE

24
E %
=
, =] a8
B : - -
(a4
B seomiaceicomde L m H
? ° .
c s
6
Last 3 Months CYTD 1Year I Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio -421 425 15.46 1216 a1z B.80 894 968
SEP MidCap 400 Index -4, 20 4,27 1551 12.05 8.06 877 8,94 9.66
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
75
E 50
=
. = 75
B Total Portfolio o
o
B sevidcapaooindes B g H EH =
g
m
o =25
-50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 15.46 1527 G 25 =213 -2.51 1402 17.45 968
SEP MidCap 400 Index 1551 -1525 4368 206 -2.49 14,21 1752 966

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED

Period Ending 93023 | Q3 23
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Last cYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years & Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalio -4.21 (4] 425 (37) 1546 (27 -l09 (28] 1236 N g4l (20) 513 (35) T4z [32) 880 (26| 957 (17
SEP MidCap 400 Index -5320 [44) 427 (37) 1551 (27) -1.06 [25) 1205 (1) 831 (21) 6.06 (37) 738 (33) B77 (26 957 (17)
Sth Percentile 0,47 nie 229 274 1380 9,96 923 996 10.86 LiR[s]
Ist Quartile -3.34 5.51 1557 -1.09 .44 85.09 B.51 770 282 934
Median -4 30 367 1399 -2B5 965 FAK] 5&0 a7s8 B13 B.74
Ard Quartile -4, 593 242 no3 512 728 6,25 450 555 689 FA4E
95th Percentile -5.40 -2.23 .54 -9.21 362 343 245 4,17 5.60 579
Population 4351 429 425 4077 390 EYE A65 352 248 32

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

65
50
. 9 |
35
20 E N
= =8 m .
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e | e
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[ W1
25
40
55
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
® Total Portfolio 1546 (27)  -1527 (36) 4425 (14) 213 (59) 251 (58] 1402 (30) 1745 (30) 1514 (13) 138 (27)  N76 [48)
S&P MidCap 400 Index 1551 (27)  -1525 (36 4368 (18] 276 (60) 242 (58] 1421 (28) 1752 (29) 1533 (M) 140 (27)  NBZ (47)
Sth Percentile 2129 854 4924 13,82 916 1876 2194 16.27 571 19.53
Ist Quartile 1557 1373 43.04 455 304 14.55 17.89 14.25 170 15.06
Median 1299 16.20 39.09 0.80 1.02 1274 1627 120 058 n62
3rd Quartile .03 1977 3416 166 424 9.46 13.57 894 -3.59 10,40
95th Percentile 6.54 2712 25.87 -9.09 1324 5.99 10.99 2.35 1070 510
Population 425 420 418 44 44 450 450 420 396 383

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Mid Cap Fund

Composite Risk VS. Total Return
(since inception: July 1, 201M)

—_ 18
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g s -
E . m [ | [ | =
M
E -5
=
< a2
-, -2.0 0.0 20 4.0 .0 8.0 10.0 12.0 14,0 8.0 18.0 0.0 220
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . SEP MidCap 400 Index
3 YEAR INCEPTION
Positive Months Ratio 5833 5833 Positive Months Ratio B3.95 8327
Megative Months Ratio 4167 4167 Megative Months Ratio 36.05 3B73
Best Quarter 24.32 2437 Best Quarter 24.32 2437
Worst Quarter -15.40 -15.42 Worst Quarter -29.60 =290
Standard Deviaticn 200& 2018 Standard Deviaticn 1752 17.55
Maxirmum Drawdown -21.52 -21.52 Maxirmum Drawdown -29.60 -29.70
Max Drawdown Recovery Period - - Max Drawdown Recovery Period [ Knla] n.oo
Up Capture 10025 10000 Up Capture 9999 10000
Down Capture 29,93 100,00 Down Capture 29,95 100,00
Alpha 2 000 Alpha 0.02 000
Beta 1.00 1.00 Beta 1.00 1.00
R-Sguared 1.00 100 R-Sguared 1.00 100
Consistency 38.89 0.00 Consistency 380 Q.00
Tracking Error 0258 000 Tracking Error 022 000
Treynar Ratio Q12 012 Treynar Ratio aki]u] 010
Information Ratio 036 - Information Ratio .03 -
Sharpe Ratio 059 058 Sharpe Ratio 056 0.56

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Small Cap Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE

24
g .
=
. 3 g
B Total Portfolio 2 . .
e
B sepsmallcap600index & g —— | -
;T
[1:]
o -5
16
Last 3 Months CYTD 1Y¥ear I Years & Years T Years 10 Years Inception
Tatal Partfolic 492 0.81 10.03 1202 317 - - 634
SEP smallCap a00 Index -4,93 0.8 10,08 1200 32 T 8215 633
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
100
S
g 50
B Total Portfolio o
e
W sapsmaliCap 600 Index 5
| D IIIII -
g o - [ D
T
-50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Tatal Partfolio 10.03 RI:¥:1] 57.36 825 837 12.00 - 634
S&P SmallCap 600 Index 10,08 -18.83 5764 829 934 18,08 21,05 B33

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23
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Last CcYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4 Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalia -492 (66 081 (77 10,03 [(B5) -5.48 (55) 1202 (3 657 (49) 207 157 565 [36) - -
S&P SmallCap 600 Index -493 (66) 0.81 (77) 10.08 (B5) 548 (54) 1210 (30 G661 (4B) 321 (57) 570 (35) 777 (30) 9.01 (16}
Lth Percentile -1.50 8.49 19.64 115 16.37 1018 6.88 B.02 951 9,96
Ist Quartile -3.20 496 1522 =270 12.86 B. 4821 623 704 8.7
Median A 314 12.25 537 1048 852 356 521 T3 786
rd Quartile 515 052 9,23 -7.06 B.04 507 2.40 418 6,14 692
95th Percentile -7.010 =272 S.64 -10.15 533 223 -0.58 168 41 503
Papulation 832 £21 B25 a8 a7 589 589 51 564 543

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23
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40
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40
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FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 10,03 (85) 1881 (4] 5736 (14 -B25 (69 837 (69) 1900 (5) - - - -
S&P SmallCap 600 Index 1008 [(65]  -IBE3 (42) 5764 12 -829 (70 934 (68] 19.08 (3 2105 (25] 1812 (9) 381 17} 574 (52
Sth Percentile 19,64 080 B384 551 052 19,00 2575 19,73 .09 .24
1st Quartile 1522 1697 53.95 0.02 522 1539 21.04 1610 335 7.99
hedian 12.25 1935 4870 495 774 13.08 ERE] 1386 m 584
3rd Quartile 89373 2247 45.00 895 889 .51 16,73 10,39 158 376
95th Percentile 5.64 -75.3] 37.06 773 15.02 439 12.31 478 1064 073
Papulation 825 [FE13 a5 EHE TI0 Fa0 813 Ta0 Ty TIE

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Rhumbline Small Cap Fund

Composite Risk VS. Total Return
(since inception: July 1, 2017)
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< 5
-8.0 -iy, ) =20 0.0 20 &,0 .0 8.0 10,0 12.0 1.0 16,0 18.0 200 220 240 26.0 280
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . SEP SrmallCap 00 Indes
3 YEAR INCEPTION
Total Portfolio  S&P SmallCap 600 Index Total Portfolio  S&P SmallCap 600 Index
Positive Months Ratio 5833 5833 Positive Months Ratio G267 6267
Megative Months Ratio #1867 &1.a7 Megative Months Ratio 3733 3733
Best Quarter 3597 36.06 Best Quarter 3597 36.06
Worst Quarter -14.09 -14.01 Worst Quarter -32.59 -32.64
Standard Deviaticn 21.82 2187 Standard Deviaticn 2223 22326
Maxirmum Drawdown 2303 -23.16 Maxirmum Drawdown 36,02 -36,01
Max Drawdown Recovery Period - - Max Drawdown Recovery Period 2B8.00 28.00
Up Capture o972 10000 Up Capture 9939 10000
Down Capture 2287 100.00 Down Capture 99.90 100.00
Alpha -0.05 0,00 Alpha -0.17 0,00
Beta 1.00 1.00 Beta 1.00 1.00
R-Sguared 1,00 1.00 R-Sguared 1,00 1.00
Consistency 41,687 Q.00 Consistency 3733 Q.00
Tracking Error 006 .00 Tracking Error 034 0.00
Treynor Ratio 012 0I2 Treynar Ratio Q.07 0.07
Information Ratio -1.33 - Information Ratio -0.55 -
Sharpe Ratio 055 055 Sharpe Ratio 0.31 032

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Vaughan Nelson Small Cap Value

TOTAL PORTFOLIO TRAILING PERFORMANCE
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=20
Last 3 Months CYTD 1Year I Years & Years 7 Years 10 Years Inception
Tatal Portfolio -4.81 962 18.41 1831 782 859 - 852
Russall 2000 Value Index -2.96 -0.53 T84 13.32 259 594 8,13 8,13
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
100
g
g 50
B Total Fortfolio a
e
B Russell 2000 Value Index '5 L ‘
] 4} - -
et - I
-50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 1841 =790 5186 MO0 104 8354 1276 852
Russell 2000 value Index 784 -17.69 6392 -14.88 -B.24 933 2055 6,19

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED

Period Ending 93023 | Q3 23

22
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Last CcYTD Last Last Last Last Last Last Last Last
Qtr 1Year 2 Years 3 Years 4 Years 5 ¥Years & Years 7 Years 8 Years
B Total Portfalio -G4G] (B4] 262 (6] 18.41 (22 4,43 (5) 183 [24) 10,08 14) T.82 (5] Tl (5] 259 (15) 9,00 21
Russell 2000 Value Index -296 (53 -0.53 (77 7.84 (89) -578 (95) 1332 (82 550 (82) 2.59 (80) 369 (75) 594 (69) 7.47 (55
Sth Percentile 219 9,77 24,64 426 2358 1337 7.79 779 10 10.91
Ist Quartile -1.28 563 1798 067 1813 893 543 596 776 B74
Median -2.80 213 13.68 -2.09 15,44 7357 417 497 580 T4
3rd Quartile -, 002 -0, 10,51 -5.51 1588 559 286 A66 564 a.67
95th Percentile -5.63 -294 .42 -5.89 .38 345 1.20 217 415 518
Papulation 485 488 487 470 465 455 448 a2 452 428

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

120
100
80
60 —
[ ]
C 4D
3
2
a
T o5 - —] —
e T S
0 L — —
— — . C—
20 __ i
40
60
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
u Total Partfalia 18.41 [22) =780 (&) 51.8a (B4) SN0 18) 104 (9 854 [48) 1276 (91) .95 [74) - -
Russell 2000 Value Index 784 [B9) 1769 (B2 6392 (44) -14BB (47)  -B24 [(43) 933 (40) 2055 (25) 1881 (13} 160 (550 413 (79)
Sth Percentile 24 64 -7.51 8223 2.8 062 14,43 2552 2021 505 .84
Tst Quartile 17.98 1227 69.04 1217 -5.49 n.25 2049 17.47 m B.48
Median 1368 1534 6196 1513 8.83 81 18.42 1455 126 589
Zrd Quartile 1051 1702 54,98 -18.31 -10.88 6,27 15.82 1,77 -, 51 & 5]
95th Percentile 6.42 -20.80 4148 -22.88 1637 360 10.84 6.01 231 0.30
Papulation 487 490 489 492 534 536 537 523 499 490

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Vaughan Nelson Small Cap Value

Composite Risk VS. Total Return
(since inception: August 1, 2015)
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-8.0 -y, 0} =20 0.0 20 4,0 &0 80 10,0 12.0 1.0 16,0 18.0 20.0 220 240 26.0 28.0
Risk (Annualized Standard Deviation)
. Cash - %0 Day LS, Treasury Bill . Fixed Incomse - Bimbg. LS, Aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . Russell 2000 Yalue Index
3 YEAR INCEPTION
Total Portfolic  Russell 2000 Value Index Total Portfolic  Russell 2000 Value Index
Paositive Months Ratio 5833 5556 Paositive Months Ratio 5122 6224
Megative Months Ratio 4167 e Megative Months Ratio 3878 376
Best Quarter 27.86 3553 Best Quarter 2786 3553
Worst Quarter -10.83 -15.28 Worst Quarter -29.50 -35.66
Standard Deviation 20.31 2283 Standard Deviation 18.98 21.40
Maximum Drawdown -16,49 =212 Maximum Drawdown -29.50 -I7 54
Max Drawdown Recovery Period 18.00 - Max Drawdown Recovery Period .00 28.00
Up Capture 9365 10000 Up Capture BB 44 10000
Dovwn Capture 7497 100.00 Dovwn Capture 7760 100.00
Alpha 5.41 0.00 Alpha 3.05 0.00
Beta 0B84 1.00 Beta 084 1.00
R-Squared 089 1.00 R-Squared 0.89 1.00
Consistency 63.89 0.00 Consistency 52.04 0.00
Tracking Error 752 0.00 Tracking Error 705 0.00
Treynar Ratio 0.21 013 Treynar Ratio 00 0.07
Information Ratio 0.5 - Information Ratio 0.24 -
Sharpe Ratio 085 058 Sharpe Ratio 046 033

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Dodge & Cox International Equity

TOTAL PORTFOLIO TRAILING PERFORMANCE

30

B ol Portfolio

B msClEAFE [Net)

Rates Of Return (%)
o

¢

-15
Last 3 Months CYTD 1Year I Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio -1.32 926 2674 1213 4453 585 - 89
MSCI EAFE (Met) -4 7.08 2565 575 324 529 382 375
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
50
£ 5
E
. -
B Total Portfolio a -
o 4] T
B mSCIEAFE (Net) & -
g
m -25
g
-50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 2674 17 3519 -9.43 =275 526 2658 389
MSCI EAFE [Met) 2565 -2513 2673 0.49 -1.34 274 19,10 375

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

44
36
28 n
20
E
% 12 n
cr pE
‘ s S
u rE B
4 —— -
12
=20
Last CYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 3 Years & Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalio -1.32 (3) 92a (1) 2874 (18] 212 2 1213 (1) 230 [9) 443 (1) 275 [44) 585 (16} 583 (200
MSCI EAFE (Met) 411 (31) 7.08 (24) 2565 (27) 300 [29) 575 (23) 441 (39) 324 (34) 315 (29) 529 (30] 545 (32)
Lth Percentile -2.04 9,56 2887 -0.87 TH9 735 563 526 T30 724
Ist CQuartile -394 6.7 2580 -2.87 565 5.0 264 327 539 5.61
Median -473 580 2348 -4 E8 453 &2 284 258 478 5.05
3rd Quartile -5.69 4,27 2037 -5.88 283 525 215 203 4,07 G2
95th Percentile =760 1.57 1625 -2.07 .51 1.45 037 0.21 252 322
Papulation 757 Ta48 732 75 5529 680 B85y 6351 alv 584

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

50

20 o o

Return
n

10 | —|
- u
-5 — =
E B
-4
55
FYTD 2022 2021 2020 2019 2018 2017 20186 2015 2014
B Total Portfalio 2674 15) 17 (5) 3519 (3 -9.4% (99) -275 (56| -5.26 (99 2658 1) 562 (65} -le19 [(98) -
MSCI EAFE (Met) 2565 (27 2503 (29) 2573 (36) 0.49 (68) -134 (38) 274 [20) 1200 (42 B.52 (49) -B.66 (66 4325 (49)
Sth Percentile 2887 18,4 320 1513 278 539 2322 1212 -219 943
1st Quartile 25.80 -24.84 26,60 778 -0.56 2.49 2037 912 -5.32 574
Median 2348 26.04 2446 302 226 130 1860 6.45 770 421
Ird Quartile 2037 276 21,60 -000 -4,06 -07 1675 &7 953 276
95th Percentile 16.25 -30.82 15.38 -4.36 6.6 -337 .38 210 1363 -032
Population Ti9 756 788 820 B80S B35 847 808 T2 7

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Dodge & Cox International Equity

Composite Risk VS. Total Return
(since inception: January 1, 2014)
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< 5
a0 -20 0.0 2.0 &0 .0 8.0 100 12.0 T4, 8.0 18.0 0.0 220
Risk (Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . MEC1 EAFE [Met)]
3 YEAR INCEPTION
Positive Months Ratio 55.56 58.33 Positive Months Ratio 54.70 55.56
Megative Months Ratio i iy 4187 Megative Months Ratio 4530 e s
Best Quarter 2658 2037 Best Quarter 2658 2037
Worst Quarter -10.69 -14.51 Worst Quarter -30.50 -22.83
Standard Deviaticn 202 1787 Standard Deviaticn 17858 1496
Maxirmum Drawdown -21.99 -27.30 Maxirmum Drawdown -34.21 -27.30
Max Drawdown Recovery Period 17.00 - Max Drawdown Recovery Period 37.00 -
Up Capture Nn232 10000 Up Capture 10992 10000
Down Capture 87.08 100,00 Down Capture 10688 100,00
Alpha &.11 0,00 Alpha 048 0,00
Beta 1.05 1.00 Beta 112 1.00
R-Squarad .86 1.00 R-Squarad 087 1.00
Consistency 63.89 Q.00 Consistency 47.86 Q.00
Tracking Error T45 0.00 Tracking Error 558 0.00
Treynar Ratio o 0.06 Treynar Ratio 0.04 0.03
Information Ratio 0.84 - Information Ratio 015 -
Sharpe Ratio 0.58 0.3 Sharpe Ratio 024 022

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Lazard International Equity

TOTAL PORTFOLIO TRAILING PERFORMANCE

30

B ol Portfolio

B msClEAFE [Net)

--_-_———_

Rates Of Return (%)
o

7 -

-15
Last 3 Months CYTD 1Year I Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio 537 525 20,41 -0.65 2.3 457 352 620
MSCI EAFE (Met) =l 708 2565 575 334 59 382 Al
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
50
£ 5
E
g o, ... | D
B msCIEAFE (Net) 5
g
m -25
g
-50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 2041 -31.75 1234 13,44 076 737 1259 B.20
MSCI EAFE [Met) 25.65 -2513 2573 0.49 -1.34 274 1910 ([

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

4

3G
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=20
Last cYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 3 Years & Years 5 Years 6 Years 7 Years 8 Years
B Total Portfalio -537 (63) 525 (58) 2041 [75) -9.35 (26 -0.65 (97) 270 |86} 231 (T3 314 [29) 457 (58] 453 (T)
MSCI EAFE (Met) 4T (31) 7.08 (24) 2565 (27) 301 [29) 575 (23 441 (39) 324 (34) 315 [29) 529 (30} 545 (32)
Sth Percentile -2.04 9,56 2887 -0.97 779 735 563 526 T30 724
Ist Quartile -394 657 2580 -2.87 565 504 164 327 539 5.61
Median -473 580 2348 -4 38 4353 .12 284 258 478 5.05
3rd Quartile -5.69 &G.27 2057 -5.88 283 323 215 203 &7 )
95th Percentile =760 1.57 1625 -2.07 .51 145 037 0.2 252 322
Papulation 757 T48 732 75 529 680 B85y 6351 al7 554

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

50
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55
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfalio 20041 (V5] -E1TS (96) 19.34 (BS) 12,44 [7) a7a (15) TET (13) 1359 [97) 4,28 (B0O) -8.71 (40) 232 (19
MSCI EAFE (Met) 2585 [27) 2513 (29) 2573 (36] 0.49 [68) -1.34 [38) 274 (20) 1900 [42) B.52 (49) -Beo [66) 425 (49)
Sth Percentile 2887 -18.44 3. 15135 278 5,459 2522 1212 -209 943
Ist Quartile 25.80 -2 B4 2.a0 778 -0.56 2.49 2037 912 -5.32 574
Median 2348 2604 2 G 202 226 130 18.60 B.45 ] £
Ard Quartile 2057 -2 e 2160 =000 - (5 -0 16,75 .7 -95% 276
95th Percentile 16.25 -30.82 15.38 -4, 36 -5,a1 -3.37 .38 210 1363 -0.32
Population T39 756 TE8 820 808 835 841 2508 T4z v

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Lazard International Equity

Composite Risk VS. Total Return
(since inception: November 1, 20M)
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3
c u
3 12
i O
o © L
i
5o = ® =
£ [ |
=
< 6
-ia, ) -2.0 0.0 2.0 4.0 .0 8.1 10,0 12.0 T4.0 18.0 18.0 0.0 220
Risk (Annualized Standard Deviation)
. Cash - %0 Day LS, Treasury Bill . Fixed Incomse - Bimbg. LS, Aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . MEC1 EAFE [Met)]
3 YEAR INCEPTION
Total Portfolio MSCI EAFE (Net Total Portfolio MSCI EAFE (Net
Paositive Months Ratio 47322 5833 Paositive Months Ratio L= YA 5734
Megative Months Ratio 5278 4187 Megative Months Ratio 4056 4266
Best Quarter 1952 2037 Best Quarter 19,52 2037
Worst Quarter -13.85 -14.51 Worst Quarter =211 -22.83
Standard Deviation 1718 1797 Standard Deviation 1453 1487
Maxirmurm Drawdown -35.45 =270 Maxirmurm Drawdown -35.45 =270
Max Drawdown Recovery Period - - Max Drawdown Recovery Period - -
Up Capture B1.06 10000 Up Capture 9251 10000
Down Capture 104,65 100,00 Down Capture BS.76 100,00
Alpha -5.62 0,00 Alpha 121 0,00
Beta 092 1.00 Beta 092 1.00
R-Squared 092 1.00 R-Squared 0,89 1.00
Consistency 38.89 Q.00 Consistency £1.05 Q.00
Tracking Error 517 0.00 Tracking Error 507 0.00
Treynor Ratio -0.0M 0.06 Treynaor Ratio Q.07 0.05
Information Ratio -1.23 - Information Ratio 014 -
Sharpe Ratio -0.05 0.3 Sharpe Ratio 0.42 036

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Core Realty Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE

1=
'gé‘ B
< B ome @ B =
, =] 0
B Total Portfolio = [ —
e
B NCREIF Property Index a 3
4
o
)
ox -6
24
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio -2.45 -818 S1334 6.68 527 575 722 .86
MCREIF Property Index -1.37 -5.07 -8.39 B.04 526 L7 T.40 5,15
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
45
F 30
E
i 2 5
B Total Portfolio o
: o
B ncrEF Property Index E ] N _ _ _ —
$ —
—
m
o -5
-30
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio 1334 24 60 12,44 066 580 745 549 486
MCREIF Praperty Index -839 16.08 1215 200 B.24 76 689 5,15

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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PEER GROUP ANALYSIS - FISCAL CALENDAR YEAR Period Ending 9.30.23 | Q3 23

65

50

35

20

Return
n
#

n
5 B B % u
L
| — —
-10
n
-25
40
FYTD 2022 2021 2020 2019 2018 2017 2016 2015 2014
B Total Portfolio -1334 (100] 2460 (1) 1244 100] 066 (&) 580 (98] 745 (2) 642 [7) 792 [99] 1287 (5] .40 [20]
MCREIF Property Index -8.35 (100} 1608 (] 1215 N00] 200 (&) 624 (96) 718 (2 682 (7] 922 (28] 1348 (3] nze (22)
Sth Percentile 5,22 -15.05 4510 .28 2373 293 10.46 20041 12.42 14.87
st Quartile 238 -16.45 3764 -10.62 20.86 463 155 1807 N 13.94
tedian 0I3 17.64 2309 1339 1834 .44 0.09 17.09 9.41 1323
3rd Quartile -1.75 -12.26 S0LA0 -15.31 16,24 240 -1.42 15,89 T3 12,635
95th Percentile ~445 -24.60 24.51 -22.72 6.78 Q.38 -268 1243 153 10.31
Papulation 253 259 255 262 275 270 288 288 277 265

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PEER GROUP ANALYSIS - ANNUALIZED Period Ending 9.30.23 | Q3 23

12
8
| |
m —Om ;e
m me_® o
4 |
o
- u I
2 -4 L
ﬂ-' | Y|
o
e "
12
[ |
15
=20
Last CcYTD Last Last Last Last Last Last Last Last
Qtr 1¥Year 2 Years 3 Years & Years 5 ¥Years & Years 7 Years 8 Years
B Total Portfalio -2.45 (2] -8.18 (100} 1334 (100] 391 M BEE (2] Sl4 (3) 527 (4) 583 (2) 575 (2) 803 (4]
NCREIF Property Index 137 (2] -5.07 (74} -839 (100) 312 ) 6.04 [B) 502 (3 526 [4) 558 (2) 576 (2) 619 (2)
Sth Percentile -3.00 1.62 6.22 -5.48 614 143 4,89 455 413 5.87
Ist Quartile -6.73 174 238 -8.12 445 -0.09 350 265 326 499
Median =775 -356 013 819 348 -1.02 2.8 280 250 428
Ard Quartile -850 5.8 -1.75 -10.36 231 -196 1.82 204 1.75 350
95th Percentile -9.57 -6.71 -4.45 -12.89 0.3 -4 40 -1.73 -0.82 -0.91 1.25
Population 256 254 253 243 257 236 232 220 215 214

Parentheses contain percentile rankings.
Calculation based an manthly periodicity.
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PORTFOLIO STATISTICAL SUMMARY Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Core Realty Fund

Composite Risk VS. Total Return
(since inception: July 1, 2007)

— 15
£
g 1o m
2 tH
2 5 m [ =
o m O
g o = -
M
E -5
=
< a0
-6.0 -, =20 s8] 2.0 4.0 6,0 80 10,0 12.0 14,0 6.0 18.0 0.0 2.0 24,0 260 28.0 300
Risk [Annualized Standard Deviation)
. Cash - 90 Day LS, Treasury Bill . Fised Income - Bimbg. LS. aggregate Index . LLS, Equities - Bussell 3000 Index
. Interrational Eguities - MSCHAC Workd ex USA index . Real Estate - Wilshire WS, REIT Index . Commaodities - Bleomberg Commoedity Index Tatal Return
. Strategic Opportunities - HFRX Absolute Return Index . Tatal Partfalio . MCREIF Property Index
3 YEAR INCEPTION
Positive Months Ratio 855.89 85.89 Positive Months Ratio 9282 2436
Megative Months Ratio nn nn Megative Months Ratio 718 5.64
Best Quarter 856 615 Best Quarter 856 a.15
Worst Quarter -5.62 -3.50 Worst Quarter -12.88 -8.29
Standard Deviaticn 9322 B.&a7 Standard Deviaticn 753 583
Maxirmum Drawdown -13.34 -8.39 Maxirmum Drawdown -36.36 -23.87
Max Drawdown Recovery Period - - Max Drawdown Recovery Period &7.00 43.00
Up Capture 12879 10000 Up Capture 10290 10000
Down Capture 162.04 100.00 Down Capture 160.62 100,00
Alpha -1.29 000 Alpha -245 000
Beta 136 1.00 Beta 122 1.00
R-Sguared 097 100 R-Sguared 0,90 100
Consistency 1944 0.00 Consistency 1333 0.00
Tracking Error 291 000 Tracking Error 272 000
Treynor Ratio 0,04 0.04 Treynaor Ratio 0.03 .05
Information Ratio 027 - Information Ratio -0.41 -
Sharpe Ratio 055 063 Sharpe Ratio 053 a87

For Institutional Use Only.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Prudential RE Investors PRISA I

TOTAL PORTFOLIO TRAILING PERFORMANCE

20
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: Y s e BN e
. = 0
B ol Portfolio g [ r
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B nCREIF Property Index o a0
4
=
1]
o -20
=20
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio -380 -8.42 1432 a6 483 578 B2 4.2
MCREIF Property Index -1.37 -5.07 -8.39 B.04 526 L7 T.40 815
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
20
£ 15
E
. 3
o '] —
[ | MCREIF Property Index E
g
o -15
o
=30
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio S14.32 2036 16.02 025 555 935 7.05 4
MCREIF Broperty Index -8.29 16.08 125 2.00 B2 4 A 6,89 @15

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - American Strategic Value Realty

TOTAL PORTFOLIO TRAILING PERFORMANCE

e
§ 8
e bk TR
B ol Portiolio 2 0 Ill
o
B NCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross e} A
&
[}
o -la
24

Last3Months CYTD 1¥ear 3Y¥ears GSYears TYears 10Years Inception
Tatal Portfolio -1.87 -B.42 873 a6 o5 7.02 - B0

MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -1.98 Bt S1222 sl 563 8.35 815 T

TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
45

30

B Total Fortfolio

-__----

B nCRIEF Fund Index-Open End Diversified Core Equity VW) Gross

Rates Of Return (%)

-30
FYTD 2022 2021 2020 2019 2018 2007 Inception
Total Portfolio 973 1633 15.92 386 750 9.00 10.45 810
MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -12.22 22,09 14,63 139 559 868 == 732

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Boyd Watterson GSA

TOTAL PORTFOLIO TRAILING PERFORMANCE
e

G___._I

24

w

B ol Portfolio

B NCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross

Rates Of Return (%)
da

i
s3]

Last3Months CYTD 1¥ear 3Y¥ears GSYears TYears 10Years Inception
Total Portfalio -0.85 -0.96 -0.80 G485 - - - 537

MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -199 St S122% Ta0 563 8.35 815 L5E

TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
45

i
O

B Total Fortfolio

‘-_-II—

B nCRIEF Fund Index-Open End Diversified Core Equity VW) Gross

Rates Of Return (%)

FYTD 2022 2021 2020 2019 2018 2017 Inception
Tatal Partfolio -0.80 579 869 499 . - - 537

MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -12.22 2209 14,63 139 559 BEE 766 555

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Boyd Watterson State Government Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE
e

'~

24

w

B ol Portfolio

B NCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross

Rates Of Return (%)
da

i
s3]

Last3Months CYTD 1¥ear 3Y¥ears GSYears TYears 10Years Inception
Tatal Portfolio -0.59 -0.50 069 a7 - - - 715

MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -199 St S122% FAL 563 635 815 564

TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
45

i
O

B Total Fortfolio

J-._-II_

B nCRIEF Fund Index-Open End Diversified Core Equity VW) Gross

Rates Of Return (%)

FYTD 2022 2021 2020 2019 2018 2017 Inception
Tatal Partfolio 0.69 662 992 1026 . - - 715

MCRIEF Fund Index-Open End Diversified Core Equity (VW) Gross -12.22 2209 14,63 132 559 BEE 766 564

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Lazard Global Infrastructure

TOTAL PORTFOLIO TRAILING PERFORMANCE

&
2 g
b
. i
B 1ol Porticlio 9 - .
x O
W sapGlobal Infrastructure & -
g
m -8
o
=16
Last 3 Months CYTD 1 Year I Years 5 Years 7 Years 10 Years Inception
Taotal Portfalio S5T77 0.47 1018 768 589 T7.49 - 8.9
SEP Global Infrastructure -728 -3.74 6.88 T35 407 4,29 510 4,86
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
45
g 30
=
M Total Fortiolio % 15 -
r
B s&P Global Infrastructure '5 a
H} 1
]
m
o -5
=30
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 10,18 =113 14,60 563 13.02 054 2382 8.9
SEP Global Infrastructure 6,88 -598 2304 -13.89 14,63 -2 B4 1215 4,56

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 93023 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE

32
& 24
E
) 3
. Total Portfolic &
o s
Policy 3]
E I
w 8
nd
D ——
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Total Portfolio 0.00 2060 1317 - - - - 17.88
Palicy .00 0.00 .00 000 0.00 0.00 0.00 0.00
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
32
£ 24
=
=]
B Total Portfolio o
o1&
Policy 8
W
-
© 8
o
O
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 13207 2287 - - - - - 17.88
Palicy 0,00 Q.00 0.00 Q.00 Q.00 Q.00 .00 000

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summarny® in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 93023 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE
12

. Tatal Portfolic

Rates Of Return (%)
(=31

Policy
3
.
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Total Portfolio 182 6.38 787 - - - - 787
Palicy 0.00 000 L0 000 0.00 0.00 0.00 0.00
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
12

[14]

B Total Fortfolio

Rates Of Return (%)
o

Policy
3
O
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 7E7 - - - - - - T.a7
Palicy 0,00 Q.00 .00 Q.00 Q.00 Q.00 .00 .00

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summarny® in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 93023 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE

12
£ g
E
) 3
. Total Portfolic &
o &
Policy 3]
g
- .
nd
D —— —
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Total Portfolio 0.00 0% 330 747 - - - T.08
Palicy Q.00 000 .00 000 0.00 0.00 0.00 0,00
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
16
£ 2
=
=]
B Total Portfolio o
o 8
Policy 8
W
-
w4
i .
O
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio 330 688 12.41 758 - - - 7.08
Palicy 0,00 Q.00 0.00 Q.00 Q.00 Q.00 .00 Q.00

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summarny® in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Capital Dynamics US MM Credit Fund

TOTAL PORTFOLIO TRAILING PERFORMANCE

15
E 10
E
, = g
B 1ol Portiolio =
: B
W Bimbg. Intermed, US. Government/Credit 5 4 — _—
8
o
ox -5
a0
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio .00 a7 632 750 [25= 2N - - 6.9
Blmbg. Intermed, U.S. Covernment/Credit -0,83 065 220 -293 102 062 127 1.02
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
&
T 8
5 L J ._
f = (] — —
B Total Portfolio 5
cr
[ | Blmbg. Intermed. U5, Sovernment/Credit '5 8
]
i)
1]
[ [
24
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio 632 563 1062 Bo5 332 - - B4
Blmbg. Intermed, U.S. Covernment/Credit 220 -10.04 -0,40 B.32 817 -0.86 023 1,02

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - Capital Dynamics US Middle Market Credit Fund 11

TOTAL PORTFOLIO TRAILING PERFORMANCE

15
’§ 10
=
B 1ol Porticlio *E s ._
or
W Bimbg. Intermed, US. Government/Credit 5 4 — —_— —
8 ]
[1+]
ox -5
A0
Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Tatal Portfolio .00 E03 848 - - - - 845
Blmbg. Intermed, U.S. Covernment/Credit -0.83 0,65 220 <2 102 062 127 220
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
&

B Total Fortfolio

Rates Of Return (%)
o

[ | Blmbg. Intermed. U5, Sovernment/Credit
-8
1=
FYTD 2022 2021 2020 2019 2018 20017 Inception
Total Portfolio 848 - - - - 848
Blmbg. Intermed. LS. Government/Credit 220 <1004 -0.40 B.32 817 -0.96 023 220

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE
50

O

B 1ol Portiolio . .

B HFEI FOF: Diversified Index

Rates Of Return (%)
(%]
]

-100

<150
Last 3 Months CYTD 1Year 3 Years & Years 7 Years 10 Years Inception
Tatal Portfolio -318 BECY A -9350 -Eaay -435 58 - - -I51%
HFRI FOF: Diversified Index 0.68 273 399 4,25 375 4,01 345 399
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
50

[

T i B

B Total Fortfolio

B HFRI FOF: Diversified Index

<100

Rates Of Return (%)
uw
o

S50
FYTD 2022 2021 2020 2019 2018 2017 Inception
Total Portfolio -8350 -0.89 034 -5.80 -B.04 =318 - -3513
HFRI FOF: Diversified Index 399 -4.05 13.56 570 027 z45 589 399

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summarny® in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

City of Fort Lauderdale Police and Firefirghters' Retirement System - EnTrust Special Opportunities Il

TOTAL PORTFOLIO TRAILING PERFORMANCE
12

o]

B ol Portfolio

. H _ m

B HFEI FOF: Diversified Index

Rates Of Return (%)
& o

a2
Last 3 Months CYTD 1Year 3 Years & Years 7 Years 10 Years Inception
Tatal Portfolio =712 -0.47 815 -las 524 -1.20 - -0mn
HFRI FOF: Diversified Index 0.68 293 99 4.25 375 4,01 345 292
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
50

Pl
n

Rates Of Return (%)
o

B Total Fortfolio

B HFRI FOF: Diversified Index

R
u

-50
FYTD 2022 2021 2020 2013 2018 2017 Inception
Total Portfolio a1s 3397 3203 -5.48 1426 313 .00 -0
HFRI FOF: Diversified Index 399 -4.05 1556 570 Q.37 345 589 292

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO

City of Fort Lauderdale Police and Firefirghters' Retirement System - Invesco Venture Fund VI

Period Ending 9.30.23 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE
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Last 3 Months CYTD 1Year I Years 5 Years T Years 10 Years Inception
Tatal Portfolio .00 -EZRTE -Z968 1231 1650 15.31 - 1384
SEP 500 Index -3.27 1507 2162 10,15 992 12.24 121 123
TOTAL PORTFOLIO FISCAL YEAR PERFORMANCE
00
£ 200
E
. =
B Total Portfolio o
oe 100
B szpsooindex 5§
I
g |-
[ e [ B
Yo o e——
e
100
FYTD 2022 2021 2020 2019 2018 2007 Inception
Total Portfolio -39.68 -2333 20631 4398 52 1326 .54 1284
SEP 500 Index a2 -15.47 3000 1515 425 1791 12.61 ne3

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summany™ in this
presentation. Fiscal Year ending September.
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INVESTMENT RETURNS | TOTAL PORTFOLIO Period Ending 9.30.23 | Q3 23

TOTAL PORTFOLIO TRAILING PERFORMANCE
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Last 3 Months CYTD 1Year 3 Years 5 Years 7 Years 10 Years Inception
Total Portfolio 0.00 - - - - - - -19.78
Palicy 0.00 000 0.00 000 0.00 0.00 0.00 0.00
TOTAL PORTFOLIO FISCAL YEAR PERFORMAMCE
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B Total Portfolio o
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W
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o 24
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FYTD 2022 2021 2020 2019 2018 2017 Inception
Tatal Partfolio - 1978
Palicy 0,00 Q.00 .00 Q.00 Q.00 Q.00 .00 Q.00

Performance returns over one-year are annualized. For important details regarding benchmarks, please refer the slides entitled "Total Fund Policy Benchmark Summarny® in this
presentation. Fiscal Year ending September.
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