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City of Fort Lauderdale Police and Fire
Asset Allocation vs Target & Policy

Total Fund Composite
As of  9/30/21

 

Manager

Market

Value

 

Actual %

 

Target %

Intech Large Core

Rhumbline Large Cap Fund

Aristotle Capital Management

William Blair

Eagle Asset Management

Rhumbline Mid Cap Fund

Vaughan Nelson

Rhumbline Small Cap Fund

    Total Domestic Equity
 

Lazard International Equity

Dodge&Cox International Equity

    Total International Equity
 

Agincourt

Boyd Watterson

    Total Domestic Fixed Income
 

Cash

    Total Short Term
 

Core Realty Fund

Prudential RE Investors PRISA II

American Strategic Value Realty

Boyd Watterson GSA

Boyd Watterson State Government Fund

    Total Real Estate
 

Lazard Global Infrastructure

EnTrust Special Opportunities III

Invesco International Fund VI

Invesco US Private Equity Fund VI

Invesco Venture Fund VI

Entrust Diversified Class X Series

Capital Dynamics US MM Credit Fund

Bloomfield Capital Income Fund V, LLC

Affiliated Housing Impact Fund, L.P

    Total Special Investments
 

Total Fund Composite

33,446,411.66

122,605,000.68

36,826,524.72

36,636,524.67

27,931,121.15

63,802,070.85

30,324,573.56

28,643,479.75

380,215,707.04
 

95,691,316.03

72,829,363.44

168,520,679.47
 

142,159,833.39

139,683,303.52

281,843,136.91
 

29,047,488.20

29,047,488.20
 

62,393,235.69

31,001,591.28

25,987,965.98

16,219,127.00

16,839,740.00

152,441,659.95
 

79,903,985.46

19,919,847.00

181,160.00

40,149.00

4,534,437.00

1,262,152.00

21,448,809.76

11,433,460.57

3,907,801.60

142,631,802.39
 

1,154,700,473.96

2.90

10.62

3.19

3.17

2.42

5.53

2.63

2.48

32.93
 

8.29

6.31

14.59
 

12.31

12.10

24.41
 

2.52

2.52
 

5.40

2.68

2.25

1.40

1.46

13.20
 

6.92

1.73

0.02

0.00

0.39

0.11

1.86

0.99

0.34

12.35
 

100.00

4.38

4.38

4.38

4.38

2.50

5.00

2.50

2.50

30.00
 

7.50

7.50

15.00
 

10.00

10.00

20.00
 

0.00

0.00
 

6.88

3.13

2.50

1.25

1.25

15.00
 

7.00

4.00

0.55

0.70

0.25

0.00

5.00

2.50

0.00

20.00
 

100.00



City of Fort Lauderdale Police and Fire
Executive Summary Table

Periods Ending September 30, 2021
Net of Fee Return

Name

Value

$(000)

% of

Fund

Periods Ending  9/30/21

Cur Qtr 2 Qtrs 3 Qtrs 1 Year 3 Yrs 5 Yrs

Since Inception

Ret Date

Total Fund Composite

     Policy Index                    

Large Cap Composite

Aristotle Capital Management

     Russell 1000 Value              

Intech Large Core

     Standard & Poors 500            

Rhumbline Large Cap Fund

     Standard & Poors 500            

William Blair

     Russell 1000 Growth             

Small/Mid Cap Composite

Eagle Asset Management

     Russell 2000 Growth             

Rhumbline Mid Cap Fund

     S&P Midcap 400                  

Rhumbline Small Cap Fund

     S&P Smallcap 600                

Vaughan Nelson

     Russell 2000 Value              

International Equity Composite

Dodge&Cox International Equity

     MSCI EAFE (Net)                 

Lazard International Equity

     MSCI EAFE (Net)                 

Total Domestic Fixed Income

Agincourt

     Barclays Int Govt/Credit        

Boyd Watterson

     Barclays Int Govt/Credit        

Cash

     Citigroup 3-month T-Bill        

Real Estate Composite

American Strategic Value Realty

     NCREIF Prop Index               

1,154,700

229,514

36,827

33,446

122,605

36,637

150,701

27,931

63,802

28,643

30,325

168,521

72,829

95,691

281,843

142,160

139,683

29,047

119,383

25,988

100.0

19.9

3.2

2.9

10.6

3.2

13.1

2.4

5.5

2.5

2.6

14.6

6.3

8.3

24.4

12.3

12.1

2.5

10.3

2.3

-0.08

0.24

0.19

-0.44

-0.78

-0.70

0.58

0.57

0.58

0.39

1.16

-2.14

-2.70

-5.65

-1.77

-1.76

-2.85

-2.84

-1.74

-2.98

-3.29

-3.33

-0.45

-3.27

-0.45

-0.03

-0.02

0.02

-0.04

0.02

0.05

0.01

5.98

5.95

5.23

3.92

5.36

8.81

6.07

4.39

7.32

9.18

9.24

9.18

2.78

3.56

-1.96

1.79

1.81

1.48

1.54

5.50

1.44

1.12

1.17

4.70

1.08

4.70

1.06

1.14

1.00

0.97

1.00

0.11

0.02

10.37

10.46

9.01

7.73

8.64

15.12

16.42

16.14

13.24

15.92

16.70

15.92

14.65

3.47

2.82

16.03

15.52

19.95

20.05

18.77

22.92

4.53

8.42

8.35

1.74

8.35

-1.06

-1.19

-0.87

-0.93

-0.87

0.17

0.03

12.35

12.97

10.88

18.65

19.62

28.98

34.31

35.01

28.10

30.00

30.85

30.00

44.79

29.89

33.27

44.25

43.68

57.36

57.64

51.86

63.92

25.73

35.19

25.73

19.34

25.73

-0.45

-0.60

-0.40

-0.30

-0.40

0.40

0.06

13.70

13.92

12.16

9.09

10.91

15.86

15.93

10.07

15.73

15.99

16.26

15.99

11.60

14.20

11.70

11.24

11.08

9.38

9.44

10.14

8.58

8.66

5.99

7.62

10.90

7.62

4.89

4.92

4.63

4.87

4.63

1.41

1.14

6.79

8.35

6.72

9.27

10.61

16.70

16.20

10.94

16.23

16.90

17.01

16.90

13.77

18.80

15.34

13.03

12.97

10.30

11.03

9.19

7.39

8.81

10.71

8.81

2.90

2.89

2.60

2.91

2.60

1.24

1.13

7.14

8.90

6.84

7.55

8.00

10.01

15.24

10.69

10.58

10.17

10.15

10.04

5.16

7.50

9.01

13.20

12.53

11.91

11.89

12.50

12.57

9.39

11.46

4.48

4.36

5.66

9.68

7.78

4.01

5.08

4.77

2.92

2.75

1.40

5.20

9.90

7.67

 9/30/95

 9/30/95

 1/31/07

11/30/15

11/30/15

 3/31/04

 3/31/04

 9/30/95

 9/30/95

 5/31/21

 5/31/21

10/31/06

 6/30/11

 6/30/11

 6/30/11

 6/30/11

 7/31/17

 7/31/17

 8/31/15

 8/31/15

11/30/00

 1/31/14

 1/31/14

11/30/11

11/30/11

 5/31/05

12/31/95

12/31/95

 4/30/11

 4/30/11

 1/31/06

 1/31/06

 6/30/07

 3/31/15

 3/31/15



City of Fort Lauderdale Police and Fire
Executive Summary Table

Periods Ending September 30, 2021
Net of Fee Return

Name

Value

$(000)

% of

Fund

Periods Ending  9/30/21

Cur Qtr 2 Qtrs 3 Qtrs 1 Year 3 Yrs 5 Yrs

Since Inception

Ret Date

Core Realty Fund

     NCREIF Prop Index               

Prudential RE Investors PRISA II

     NCREIF Prop Index               

Boyd Watterson GSA

     NCREIF ODCE Fund Index          

Boyd Watterson State Government Fund

     NCREIF ODCE Fund Index          

Affiliated Housing Impact Fund, L.P

Bloomfield Capital Income Fund V, LLC

Capital Dynamics US MM Credit Fund

     Barclays Int Govt/Credit        

EnTrust Special Opportunities III

     HFRI FOF: Diversified Index     

Entrust Diversified Class X Series

     HFRI FOF: Diversified Index     

Invesco International Fund VI

     MSCI EAFE (Net)                 

Invesco US Private Equity Fund VI

     Standard & Poors 500            

Invesco Venture Fund VI

     Standard & Poors 500            

Lazard Global Infrastructure

     S&P Global Infrastructure Index 

62,393

31,002

16,219

16,840

3,908

11,433

21,449

19,920

1,262

181

40

4,534

79,904

5.4

2.7

1.4

1.5

0.3

1.0

1.9

1.7

0.1

0.0

0.0

0.4

6.9

5.37

5.23

7.26

5.23

1.18

6.63

2.19

6.63

0.00

6.98

0.00

0.02

-3.05

0.85

-0.47

0.85

0.00

-0.45

0.00

0.58

0.00

0.58

0.51

1.49

9.36

9.01

12.41

9.01

3.48

10.82

5.54

10.82

1.00

10.11

2.49

1.00

-8.98

3.53

-1.19

3.53

-0.89

4.70

-0.88

9.18

4.00

9.18

5.38

3.86

11.13

10.88

14.41

10.88

6.64

13.16

7.83

13.16

71.85

10.36

5.01

-0.87

5.59

5.20

-1.89

5.20

-15.10

8.35

-13.73

15.92

96.18

15.92

9.12

6.97

12.44

12.16

16.02

12.16

8.69

14.63

9.92

14.63

12.41

9.38

-0.40

32.00

12.98

0.38

12.98

-3.94

25.73

7.84

30.00

155.62

30.00

14.60

23.04

6.19

6.72

7.08

6.72

7.18

4.63

2.27

6.27

-3.87

6.27

1.58

7.62

11.28

15.99

56.30

15.99

6.92

7.98

6.50

6.84

7.52

6.84

4.14

5.63

9.04

8.81

14.57

16.90

36.98

16.90

8.76

6.72

5.00

6.58

4.60

6.58

7.56

7.05

10.18

7.43

71.85

8.89

7.18

4.63

5.09

3.80

-3.69

5.62

9.02

7.94

13.48

16.05

31.98

16.05

10.10

6.57

 7/31/07

 7/31/07

 7/31/07

 7/31/07

12/31/18

12/31/18

 4/30/19

 4/30/19

12/31/20

 6/30/19

 9/30/18

 9/30/18

 2/28/15

 2/28/15

 1/31/17

 1/31/17

12/31/15

12/31/15

12/31/15

12/31/15

12/31/15

12/31/15

11/30/13

11/30/13



City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of Total Fund Public Sponsors
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 

  Total Fund Composite
    Net Ret
    Rank
1  Policy Index                    
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

2.33
0.53

-0.08
-0.49
-1.36

 
 

-0.08
52

 
0.24

35

26.96
22.99
21.36
17.56
7.36

 
 

18.65
69

 
19.62

67

17.42
15.41
13.80
11.66
7.45

 
 

11.96
70

 
14.28

42

13.36
11.76
10.61
9.95
7.51

 
 

9.09
83

 
10.91

42

12.41
11.12
10.09
9.10
6.42

 
 

8.66
76

 
10.27

40

12.80
11.49
10.52
9.04
6.59

 
 

9.27
71

 
10.61

45

12.24
11.36
10.43
9.16
6.64

 
 

9.08
76

 
10.58

47

10.48
9.68
8.88
7.61
5.43

 
 

7.86
70

 
9.14

37

10.47
9.89
9.03
8.00
5.71

 
 

7.96
75

 
9.27

38

10.98
10.24
9.29
8.17
5.96

 
 

8.46
71

 
9.75

45

11.51
10.90
10.13
9.03
6.36

 
 

9.20
72

 
10.58

41

-5%

0%

5%

10%

15%

20%

25%

30%

1

1

1

1 1 1 1
1 1 1 1



City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison
Total Returns of Total Fund Public Sponsors

Years Ending December

High
1st Qt
Median
3rd Qt
Low
 

  Total Fund Composite
    Net Ret
    Rank
1  Policy Index                    
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

12.94
10.72
9.64
7.45
3.60

 
 

7.73
71

 
8.64

67

17.10
14.32
12.49
11.15
7.27

 
 

10.83
78

 
13.83

29

23.15
20.38
18.70
17.12
13.12

 
 

17.43
71

 
19.94

31

1.87
-2.03
-4.04
-5.42
-6.95

 
 

-3.44
41

 
-3.76

46

18.60
16.24
15.01
13.62
7.95

 
 

13.39
76

 
14.38

61

10.87
9.05
7.98
7.00
4.09

 
 

7.14
71

 
8.03

48

3.41
1.21
0.23

-1.16
-3.00

 
 

1.31
24

 
1.55

21

9.28
7.36
6.50
5.29
3.49

 
 

6.01
61

 
7.46

23

21.77
19.11
16.38
13.24
5.12

 
 

15.13
61

 
18.42

31

15.12
13.48
12.38
10.83
6.54

 
 

12.31
52

 
12.28

53

5.40
2.30
1.02

-0.31
-2.78

 
 

-0.51
77

 
2.79

17

-10%

-5%

0%

5%

10%

15%

20%

25%

1

1

1

1

1

1

1

1

1

1

1



City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Total Fund Public Sponsors

A
nn

ua
liz

ed
 R

at
e 

of
 R

et
ur

n

6.0 7.8 9.6 11.4 13.2 15.0 16.8 18.6 20.4 22.2 24.0
7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

15.0

1

M
ed

ia
n

R
is

k

Median
Return

Historical Standard Deviation of Return

3 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

  Total Fund Composite
1   Policy Index                    

  Median

9.09 83 13.54 29
10.91 42 14.27 34
10.61 15.21

A
nn

ua
liz

ed
 R

at
e 

of
 R

et
ur

n

5.0 6.3 7.6 8.9 10.2 11.5 12.8 14.1 15.4 16.7 18.0
3.0

4.5

6.0

7.5

9.0

10.5

12.0

13.5

15.0

16.5

18.0

1

M
ed

ia
n

R
is

k

Median
Return

Historical Standard Deviation of Return

5 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

  Total Fund Composite
1   Policy Index                    

  Median

9.27 71 10.43 29
10.61 45 11.03 37
10.52 11.77



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Total Fund Composite
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

0.96

0.50
-0.03
10.18
18.84
18.84
8.45
0.99

-0.13
0.98
2.22

18.94
1.38

-0.49

0
4

0.24
10.11
19.62
19.62
8.31

2.35

3
9

0.90
0.98
0.25

-12.48
10.81
-4.77
31.59
13.54
0.95

-0.26
0.99
0.60
8.58
1.39

-1.15

2
10

-12.33
12.73
-3.35
33.88
14.27

0.68

4
16

0.91
0.97
0.30

-12.48
10.81
-4.77
31.59
10.44
0.94

-0.14
0.99
0.80
8.83
1.16

-0.95

3
17

-12.33
12.73
-3.76
33.88
11.03

0.86

27
77

0.95
0.95
0.41

-12.48
14.12

-22.18
33.57
9.63
0.95

-0.02
0.97
0.56
5.67
1.77

-0.23

25
79

-12.61
12.93

-24.64
33.88
9.99

0.58





City of Fort Lauderdale Police and Fire
Intech Large Core as of  9/30/21

Apple Inc           
Microsoft Corp      
Amazon Com Inc      
J P Morgan Chase & C
Danaher Corp        
Nvidia Corp         
Abbvie Inc          
Charter Communicatio
Intel Corp          
United Parcel Servic

GICS Sector % Port

Information Technology
Information Technology
Consumer Discretionary

Financials
Health Care

Information Technology
Health Care

Telecom Services
Information Technology

Industrials

6.27
5.05
3.44
2.93
2.24
2.08
1.93
1.90
1.87
1.85

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom Services
Utilities

% Port

3.32
4.69
9.43

10.52
8.25

12.70
11.37
28.45
9.58
1.69

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 3/31/04

Intech Large Core Standard & Poors 500            

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 3/31/04

Intech Large Core

Standard & Poors 500            

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-0.70

0.58

33,674

9

-236

33,446

13.24

15.92

33,542

-3,975

3,880

33,446

28.10

30.00

29,639

-3,964

7,771

33,446

15.73

15.99

24,447

-3,914

12,914

33,446

16.23

16.90

20,457

-6,705

19,695

33,446

16.32

16.63

19,398

-22,815

36,863

33,446

10.58

10.17

33,478

-46,181

46,149

33,446

Portfolio Performance (%)

Top Equity Holdings GICS Sector Allocation



City of Fort Lauderdale Police and Fire
Intech Large Core as of  9/30/21

Cash & Equiv
$191  0.57%

Domestic Equity
$33,256  99.43%

Periods from 3/04 to 9/21
Alpha
Beta
R-Squared

0.12
0.99
0.98

A
nn

ua
liz

ed
 R

et
ur

n%

 

0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0 18.0
1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0
9.0

10.0
11.0

i1

T

Annualized Standard Deviation%

i  Intech Large Core
1  Standard & Poors 500    
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     10.58
     10.17
      1.29

 
 
 
 
 
 

     15.65
     15.71
      0.81

 
 
 
 
 
 

      0.59
      0.57
      0.00

 
 
 
 
 
 

      0.17
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Large Neutral Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
i  Intech Large Core
    Net Ret
    Rank
1  Standard & Poors 500            
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

1.42
0.58
0.23

-0.06
-1.88

 
 

-0.70
79

 
0.58

31

38.55
32.13
30.04
29.21
22.78

 
 

28.10
80

 
30.00

57

25.07
23.29
22.36
21.41
14.32

 
 

22.27
59

 
22.35

50

17.44
16.31
15.96
13.99
10.12

 
 

15.73
60

 
15.99

43

17.71
16.57
16.38
14.08
11.71

 
 

15.36
67

 
16.47

35

18.11
17.14
16.83
15.28
13.43

 
 

16.23
65

 
16.90

36

17.24
16.75
16.56
14.64
12.74

 
 

15.46
64

 
16.65

32

15.01
14.05
13.94
11.90
9.94

 
 

13.64
53

 
14.01

30

15.59
14.74
14.57
13.03
10.84

 
 

14.41
55

 
14.71

30

16.18
15.32
15.16
14.25
11.74

 
 

14.88
66

 
15.22

40

17.82
16.71
16.56
15.46
13.06

 
 

16.32
62

 
16.63

37
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City of Fort Lauderdale Police and Fire
Large Neutral Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
i  Intech Large Core
    Net Ret
    Rank
1  Standard & Poors 500            
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

19.13
15.93
15.63
15.09
12.53

 
 

13.24
81

 
15.92

31

32.49
20.46
17.78
14.43
8.40

 
 

21.48
16

 
18.40

36

33.93
31.53
31.28
28.92
23.99

 
 

32.89
12

 
31.49

32

-0.36
-4.11
-4.53
-5.55

-10.07
 
 

-7.96
88

 
-4.38

40

29.85
23.64
21.90
21.45
18.37

 
 

23.40
28

 
21.83

57

15.38
12.01
11.54
10.11
4.31

 
 

7.79
88

 
11.96

31

6.34
2.08
1.41
0.45

-5.13
 
 

2.93
16

 
1.38

54

17.81
14.08
13.52
12.45
9.56

 
 

15.04
18

 
13.69

35

39.76
35.35
33.10
32.29
29.67

 
 

32.60
55

 
32.41

63

21.36
16.75
16.01
15.28
12.46

 
 

14.70
80

 
15.98

54

6.47
2.41
2.05

-0.08
-7.48

 
 

3.95
19

 
2.12

45
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Large Neutral Portfolios
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Return

Historical Standard Deviation of Return

3 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

i   Intech Large Core
1   Standard & Poors 500            

  Median

15.73 60 23.65 80
15.99 43 22.46 39
15.96 22.51
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Median
Return

Historical Standard Deviation of Return

5 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

i   Intech Large Core
1   Standard & Poors 500            

  Median

16.23 65 18.23 75
16.90 36 17.39 45
16.83 17.42



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Intech Large Core
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

0.94

0.25
-0.70
13.13
28.10
28.10
11.50
1.09

-0.97
0.99
2.44

25.75
1.91

-0.75

0
4

0.58
12.15
30.00
30.00
9.71

3.08

3
9

1.02
1.05
0.50

-19.82
21.38
-6.89
59.86
23.65
1.05

-0.19
1.00
0.62

13.87
1.92
0.00

2
10

-19.60
20.54
-6.98
56.35
22.46

0.66

3
17

0.98
1.02
0.50

-19.82
21.38
-7.96
59.86
18.23
1.04

-0.27
0.99
0.83

14.51
2.35

-0.20

3
17

-19.60
20.54
-6.98
56.35
17.39

0.91

17
53

0.99
0.94
0.59

-21.62
21.38

-37.08
59.86
15.65
0.99
0.12
0.98
0.59
9.41
2.12
0.17

17
53

-21.93
20.54

-38.07
56.35
15.71

0.57



City of Fort Lauderdale Police and Fire
Equity Summary Statistics

Intech Large Core
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Standard & Poors 500

136
33,255,903

453,226,227
40,860,423

1.91
23.51
23.08
1.02
4.11

67.62
11.81

 

505
 

524,863,767
30,672,398

1.40
30.48
24.81
1.00
4.45

71.05
15.17

 

Ten Largest Holdings

Apple Inc           
Microsoft Corp      
Amazon Com Inc      
J P Morgan Chase & C
Danaher Corp        
Nvidia Corp         
Abbvie Inc          
Charter Communicatio
Intel Corp          
United Parcel Servic

Market Value % of Portfolio Quarterly Ret

2,082,597
1,677,142
1,143,194

974,938
742,834
689,428
640,964
630,067
621,085
614,405

6.27
5.05
3.44
2.93
2.24
2.08
1.93
1.90
1.87
1.85

3.47
4.27

-4.51
5.85

13.52
3.59

-3.17
0.85

-4.48
-11.98

Ten Best Performers

Dexcom Inc          
Fortinet Inc        
West Pharmaceutical 
Chipotle Mexican Gri
Bio Rad Labs Inc    
Netflix Com Inc     
Tesla Mtrs Inc      
Hartford Finl Svcs G
Autozone Inc        
Costco Whsl Corp New

Quarterly Ret

28.07
22.61
18.28
17.23
15.78
15.55
14.09
13.95
13.79
13.78

Ten Worst Performers

Lamb Weston Hldgs In
Western Digital Corp
Newell Rubbermaid In
V F Corp            
Hormel Geo A & Co   
Leggett & Platt Inc 
Cardinal Health Inc 
Lam Resh Corp       
Twitter Inc         
Amgen               

Quarterly Ret

-23.64
-20.70
-18.67
-17.79
-13.69
-12.67
-12.51
-12.32
-12.24
-12.09



City of Fort Lauderdale Police and Fire
Equity Contribution to Return

Intech Large Core
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Standard & Poors 500

136
33,255,903

453,226,227
40,860,423

1.91
23.51
23.08
1.02
4.11

67.62
11.81

 

505
 

524,863,767
30,672,398

1.40
30.48
24.81
1.00
4.45

71.05
15.17

 

Ten Best Contributors

Danaher Corp        
Apple Inc           
Microsoft Corp      
J P Morgan Chase & C
Advanced Micro Devic
Tesla Mtrs Inc      
Hartford Finl Svcs G
Alphabet Inc Cl-A   
Servicenow Inc      
Costco Whsl Corp New

Market Value % of Portfolio Quarterly Ret

742,834
2,082,597
1,677,142

974,938
499,991
317,171
270,673
395,681
283,755
251,636

2.24
6.27
5.05
2.93
1.51
0.95
0.81
1.19
0.85
0.76

13.52
3.47
4.27
5.85
9.55

14.09
13.95
9.49

13.23
13.78

Ten Worst Contributors

United Parcel Servic
Amgen               
Air Prods & Chems In
Amazon Com Inc      
Qualcomm Inc        
Corning Inc         
Cardinal Health Inc 
Lam Resh Corp       
International Paper 
Hp Inc              

Market Value % of Portfolio Quarterly Ret

614,405
521,205
544,234

1,143,194
535,525
419,088
311,845
273,761
417,834
378,881

1.85
1.57
1.64
3.44
1.61
1.26
0.94
0.82
1.26
1.14

-11.98
-12.09
-10.45

-4.51
-9.34

-10.25
-12.51
-12.32
-8.00
-8.76



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Analysis

Intech Large Core
Quarter Ending 9/21

 
GICS Sectors

Weight
Portfolio Index

Return
Portfolio Index

Selection
Stock Sector Total

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom. Services
Utilities
 
 

2.64
4.52
9.50

11.11
6.08

11.20
13.86
28.74
9.57
2.77

 
100.00

2.85
2.60
8.54

12.28
5.86

12.99
11.28
27.42
11.14
2.45

 
100.00

-1.25
-5.20
-3.38
-5.13
-0.84
1.37
2.80

-0.00
-0.81
-0.07

 
-0.75

-1.73
-3.51
-4.28
-0.09
-0.31
0.96
2.75
1.33
1.55
1.73

 
0.48

0.01
-0.08
0.08

-0.56
-0.03
0.05
0.01

-0.38
-0.23
-0.05

 
-1.18

0.00
-0.08
-0.05
0.01

-0.00
-0.01
0.06
0.01

-0.02
0.00

 
-0.06

0.02
-0.15
0.04

-0.55
-0.03
0.04
0.07

-0.37
-0.24
-0.05

 
-1.24

Index - Standard & Poors 500

Stock Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect   -0.06%

     [ Actual Return -0.81% ] - [ Buy Hold Return -0.75% ]



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Chart

Intech Large Core
Quarter Ending 9/21

 

% Allocation

Energy
 2.64 2.85

Materials
 4.52 2.60

Industrials
 9.50 8.54

Con. Discretionary
 11.11 12.28

Consumer Staples
 6.08 5.86

Health Care
 11.20 12.99

Financials
 13.86 11.28

Infomation Tech.
 28.74 27.42

Telecom. Services
 9.57 11.14

Utilities
 2.77 2.45

Intech Large Core Standard & Poors 500            

 

% Return

 
 -1.25 -1.73

 
 -5.20 -3.51

 
 -3.38 -4.28

 
 -5.13 -0.09

 
 -0.84 -0.31

 
 1.37 0.96

 
 2.80 2.75

 
   1.33

 
 -0.81 1.55

 
 -0.07 1.73

 

% Variance

  0.02

  -0.15

  0.04

  -0.55

  -0.03

  0.04

  0.07

  -0.37

  -0.24

  -0.05



City of Fort Lauderdale Police and Fire
Rhumbline Large Cap Fund as of  9/30/21
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Qtr
 

YTD
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Incept
 9/30/95

Rhumbline Large Cap Fund Standard & Poors 500            

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 9/30/95

Rhumbline Large Cap Fund

Standard & Poors 500            

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

0.57

0.58

121,900

9

696

122,605

16.70

15.92

165,135

-59,961

17,431

122,605

30.85

30.00

147,267

-59,950

35,288

122,605

16.26

15.99

141,175

-79,875

61,305

122,605

17.01

16.90

112,752

-94,809

104,662

122,605

16.65

16.63

24,126

-54,400

152,879

122,605

10.15

10.04

8,000

-44,646

159,251

122,605

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Rhumbline Large Cap Fund as of  9/30/21

Cash & Equiv
$8  0.01%

Domestic Equity
$122,597  99.99%

Periods from 9/95 to 9/21
Alpha
Beta
R-Squared

0.04
0.99
1.00
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T

Annualized Standard Deviation%

l  Rhumbline Large Cap Fund
1  Standard & Poors 500    
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     10.15
     10.04
      2.24

 
 
 
 
 
 

     16.50
     16.67
      1.08

 
 
 
 
 
 

      0.48
      0.47
      0.00

 
 
 
 
 
 

      0.13
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Large Neutral Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
l  Rhumbline Large Cap Fund
    Net Ret
    Rank
1  Standard & Poors 500            
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

1.42
0.58
0.23

-0.06
-1.88

 
 

0.57
35

 
0.58

31

38.55
32.13
30.04
29.21
22.78

 
 

30.85
41

 
30.00

57

25.07
23.29
22.36
21.41
14.32

 
 

22.79
35

 
22.35

50

17.44
16.31
15.96
13.99
10.12

 
 

16.26
28

 
15.99

43

17.71
16.57
16.38
14.08
11.71

 
 

16.64
20

 
16.47

35

18.11
17.14
16.83
15.28
13.43

 
 

17.01
26

 
16.90

36

17.24
16.75
16.56
14.64
12.74

 
 

16.74
25

 
16.65

32

15.01
14.05
13.94
11.90
9.94

 
 

14.09
21

 
14.01

30

15.59
14.74
14.57
13.03
10.84

 
 

14.76
19

 
14.71

30

16.18
15.32
15.16
14.25
11.74

 
 

15.25
34

 
15.22

40

17.82
16.71
16.56
15.46
13.06

 
 

16.65
37

 
16.63

37
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City of Fort Lauderdale Police and Fire
Large Neutral Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
l  Rhumbline Large Cap Fund
    Net Ret
    Rank
1  Standard & Poors 500            
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

19.13
15.93
15.63
15.09
12.53

 
 

16.70
14

 
15.92

31

32.49
20.46
17.78
14.43
8.40

 
 

18.48
33

 
18.40

36

33.93
31.53
31.28
28.92
23.99

 
 

31.42
45

 
31.49

32

-0.36
-4.11
-4.53
-5.55

-10.07
 
 

-4.46
49

 
-4.38

40

29.85
23.64
21.90
21.45
18.37

 
 

21.74
67

 
21.83

57

15.38
12.01
11.54
10.11
4.31

 
 

11.90
37

 
11.96

31

6.34
2.08
1.41
0.45

-5.13
 
 

1.33
57

 
1.38

54

17.81
14.08
13.52
12.45
9.56

 
 

13.63
44

 
13.69

35

39.76
35.35
33.10
32.29
29.67

 
 

32.22
80

 
32.41

63

21.36
16.75
16.01
15.28
12.46

 
 

15.94
56

 
15.98

54

6.47
2.41
2.05

-0.08
-7.48

 
 

2.48
23
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Large Neutral Portfolios
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

l   Rhumbline Large Cap Fund
1   Standard & Poors 500            

  Median

16.26 28 22.42 34
15.99 43 22.46 39
15.96 22.51
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

l   Rhumbline Large Cap Fund
1   Standard & Poors 500            

  Median

17.01 26 17.36 36
16.90 36 17.39 45
16.83 17.42



City of Fort Lauderdale Police and Fire
Risk Measure Summary
Rhumbline Large Cap Fund

Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

1.03

0.50
0.57

12.13
30.85
30.85
9.68
1.01
0.13
1.00
3.18

30.57
0.64
1.08

0
4

0.58
12.15
30.00
30.00
9.71

3.08

2
10

1.01
1.00
0.42

-19.48
20.49
-6.87
57.19
22.42
1.00
0.06
1.00
0.67

15.11
0.39
0.60

2
10

-19.60
20.54
-6.98
56.35
22.46

0.66

3
17

1.00
1.00
0.25

-19.48
20.49
-6.87
57.19
17.36
1.00
0.03
1.00
0.91

15.88
0.31
0.32

3
17

-19.60
20.54
-6.98
56.35
17.39

0.91

27
77

1.00
0.99
0.48

-21.62
21.07

-37.64
57.19
16.50
0.99
0.04
1.00
0.48
8.00
0.55
0.13

27
77

-21.93
21.32

-38.07
56.35
16.67

0.47



City of Fort Lauderdale Police and Fire
William Blair as of  9/30/21

Microsoft Corp      
Mastercard Inc      
Facebook Inc        
Amazon Com Inc      
Paypal Hldgs Inc    
Alphabet Inc Cl-A   
Nvidia Corp         
Costco Whsl Corp New
Nike Inc            
Salesforce Com Inc  

GICS Sector % Port

Information Technology
Information Technology

Telecom Services
Consumer Discretionary
Information Technology

Telecom Services
Information Technology

Consumer Staples
Consumer Discretionary
Information Technology

4.83
4.75
4.65
4.58
4.21
4.18
4.04
3.63
3.47
3.32

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom Services
Utilities

% Port

0.00
1.67
6.83

14.19
6.26

12.32
3.03

39.45
16.25
0.00

Insufficient data

Portfolio Performance (%)

Top Equity Holdings GICS Sector Allocation



City of Fort Lauderdale Police and Fire
William Blair as of  9/30/21

Cash & Equiv
$247  0.67%

Domestic Equity
$36,390  99.33%

Periods from 0/-1900 to 9/21
Alpha
Beta
R-Squared

N/A
N/A
N/A

Asset Allocation ($000)

Risk/Return Analysis (Number of returns < 12)



City of Fort Lauderdale Police and Fire
Risk Measure Summary

William Blair
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
0

4,067.78

0
0

0
0

4,067.78

0
0

0
0

4,067.78

0
0



City of Fort Lauderdale Police and Fire
Equity Summary Statistics

William Blair
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 1000 Growth

36
36,389,795

406,053,614
138,746,312

0.55
43.35
42.06
1.07

10.57
55.10
20.50

 

500
 

766,681,678
17,951,980

0.73
43.34
26.06
1.05

14.04
70.72
23.41

 

Ten Largest Holdings

Microsoft Corp      
Mastercard Inc      
Facebook Inc        
Amazon Com Inc      
Paypal Hldgs Inc    
Alphabet Inc Cl-A   
Nvidia Corp         
Costco Whsl Corp New
Nike Inc            
Salesforce Com Inc  

Market Value % of Portfolio Quarterly Ret

1,757,489
1,727,274
1,690,502
1,665,515
1,531,076
1,521,233
1,468,143
1,321,538
1,261,613
1,207,471

4.83
4.75
4.65
4.58
4.21
4.18
4.04
3.63
3.47
3.32

4.27
-4.66
-2.39
-4.51

-10.73
9.49
3.59

13.78
-5.84
11.03

Ten Best Performers

Unity Software Inc  
Costco Whsl Corp New
Salesforce Com Inc  
Intuit              
Advanced Micro Devic
Alphabet Inc Cl-A   
Accenture Plc Irelan
Marriott Intl Inc Ne
Intuitive Surgical I
Alphabet Inc Cl-C   

Quarterly Ret

14.95
13.78
11.03
10.19
9.55
9.49
8.83
8.47
8.10
6.34

Ten Worst Performers

Activision Blizzard 
Lam Resh Corp       
Paypal Hldgs Inc    
Veeva Sys Inc       
Nike Inc            
Estee Lauder Co. Inc
Mastercard Inc      
Amazon Com Inc      
Disney Walt Prodtns 
Facebook Inc        

Quarterly Ret

-18.91
-12.32
-10.73
-7.33
-5.84
-5.56
-4.66
-4.51
-3.75
-2.39



City of Fort Lauderdale Police and Fire
Equity Contribution to Return

William Blair
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 1000 Growth

36
36,389,795

406,053,614
138,746,312

0.55
43.35
42.06
1.07

10.57
55.10
20.50

 

500
 

766,681,678
17,951,980

0.73
43.34
26.06
1.05

14.04
70.72
23.41

 

Ten Best Contributors

Costco Whsl Corp New
Alphabet Inc Cl-A   
Salesforce Com Inc  
Accenture Plc Irelan
Intuit              
Advanced Micro Devic
Marriott Intl Inc Ne
Microsoft Corp      
Equifax Inc         
Nvidia Corp         

Market Value % of Portfolio Quarterly Ret

1,321,538
1,521,233
1,207,471
1,184,024
1,022,371
1,061,105
1,185,460
1,757,489

895,840
1,468,143

3.63
4.18
3.32
3.25
2.81
2.92
3.26
4.83
2.46
4.04

13.78
9.49

11.03
8.83

10.19
9.55
8.47
4.27
5.96
3.59

Ten Worst Contributors

Paypal Hldgs Inc    
Activision Blizzard 
Lam Resh Corp       
Mastercard Inc      
Amazon Com Inc      
Nike Inc            
Estee Lauder Co. Inc
Veeva Sys Inc       
Facebook Inc        
Disney Walt Prodtns 

Market Value % of Portfolio Quarterly Ret

1,531,076
700,302
693,794

1,727,274
1,665,515
1,261,613

956,477
693,913

1,690,502
850,248

4.21
1.92
1.91
4.75
4.58
3.47
2.63
1.91
4.65
2.34

-10.73
-18.91
-12.32

-4.66
-4.51
-5.84
-5.56
-7.33
-2.39
-3.75



City of Fort Lauderdale Police and Fire
Aristotle Capital Management as of  9/30/21

Danaher Corp        
Microsoft Corp      
Adobe Sys Inc       
Capital One Finl Cor
Ansys Inc           
Sony Corp           
Microchip Technology
Xylem Inc           
Johnson Ctls Intl Pl
PNC Financial Corp  

GICS Sector % Port

Health Care
Information Technology
Information Technology

Financials
Information Technology
Consumer Discretionary
Information Technology

Industrials
Industrials
Financials

4.91
4.71
4.41
3.72
3.14
2.94
2.87
2.77
2.75
2.71

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom Services
Utilities

% Port

3.32
9.09

12.21
7.82
6.70

15.10
20.39
20.32
5.05
0.00

-5.0
0.0
5.0

10.0
15.0
20.0
25.0
30.0
35.0
40.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
11/30/15

Aristotle Capital Management Russell 1000 Value              

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

11/30/15

Aristotle Capital Management

Russell 1000 Value              

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-0.44

-0.78

36,943

46

-162

36,827

16.42

16.14

33,013

-1,366

5,179

36,827

34.31

35.01

28,586

-1,330

9,571

36,827

15.93

10.07

24,403

-1,083

13,507

36,827

16.20

10.94

20,421

-3,860

20,266

36,827

15.24

10.69

21,279

-6,273

21,820

36,827

Portfolio Performance (%)

Top Equity Holdings GICS Sector Allocation



City of Fort Lauderdale Police and Fire
Aristotle Capital Management as of  9/30/21

Cash & Equiv
$1,067  2.90%

Domestic Equity
$35,759  97.10%

Periods from 11/15 to 9/21
Alpha
Beta
R-Squared

1.14
0.97
0.96

A
nn

ua
liz

ed
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0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0
0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0
A

1

T

Annualized Standard Deviation%

A  Aristotle Capital Manage
1  Russell 1000 Value      
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     15.24
     10.69
      1.04

 
 
 
 
 
 

     15.12
     15.61
      0.27

 
 
 
 
 
 

      0.94
      0.62
      0.00

 
 
 
 
 
 

      1.14
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Large Value Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
A  Aristotle Capital Management
    Net Ret
    Rank
1  Russell 1000 Value              
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

0.72
0.17

-0.38
-1.20
-3.01

 
 

-0.44
53

 
-0.78

61

63.01
40.94
35.03
28.70
23.28

 
 

34.31
56

 
35.01

50

21.26
16.24
13.77
12.18
9.53

 
 

20.51
5
 

13.24
63

15.14
12.04
10.57
9.59
6.53

 
 

15.93
4
 

10.07
67

15.93
12.33
11.00
9.98
8.55

 
 

14.71
10

 
9.92

75

16.25
13.34
12.55
11.06
8.75

 
 

16.20
5
 

10.94
78

-5%
0%
5%

10%
15%
20%
25%
30%
35%
40%
45%
50%
55%
60%
65%

A 1

A 1

A

1
A

1
A
1

A

1



City of Fort Lauderdale Police and Fire
Large Value Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
A  Aristotle Capital Management
    Net Ret
    Rank
1  Russell 1000 Value              
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

25.21
19.52
16.16
14.04
11.82

 
 

16.42
47

 
16.14

50

16.41
8.11
4.20
0.22

-2.98
 
 

14.99
7
 

2.80
68

34.93
30.09
27.35
23.78
20.55

 
 

32.74
17

 
26.54

59

-1.10
-3.16
-6.40
-9.43

-12.07
 
 

-8.21
68

 
-8.27

68

24.61
20.26
18.39
16.04
13.63

 
 

22.66
13

 
13.66

94

21.13
16.12
14.29
11.63
9.65

 
 

17.50
13

 
17.34

14

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%

A 1 A

1

A

1

A 1

A

1
A 1



City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Large Value Portfolios
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Median
Return

Historical Standard Deviation of Return

5 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

A   Aristotle Capital Management
1   Russell 1000 Value              

  Median

16.20 5 18.52 60
10.94 78 18.73 68
12.55 18.11
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

A   Aristotle Capital Management
1   Russell 1000 Value              

  Median

16.20 5 18.52 60
10.94 78 18.73 68
12.55 18.11



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Aristotle Capital Management
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

0.97
0.56
0.50

-0.44
15.36
34.31
34.31
13.19
0.91
0.53
0.98
2.60

37.60
2.52

-0.29

1
3

-0.78
16.25
35.01
35.01
14.77

2.37

3
9

1.19
0.93
0.75

-23.41
20.50
-9.27
64.80
24.00
0.98
1.35
0.97
0.61

15.01
4.24
1.23

3
9

-26.73
16.25

-17.17
56.09
24.12

0.37

4
16

1.20
0.89
0.75

-23.41
20.50
-9.27
64.80
18.52
0.97
1.25
0.96
0.81

15.50
3.88
1.21

4
16

-26.73
16.25

-17.17
56.09
18.73

0.52

4
19

1.19
0.89
0.74

-23.41
20.50
-9.27
64.80
17.27
0.97
1.14
0.96
0.87

15.43
3.71
1.14

4
19

-26.73
16.25

-17.17
56.09
17.43

0.59



City of Fort Lauderdale Police and Fire
Equity Summary Statistics
Aristotle Capital Management

Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 1000 Value

44
35,759,035

187,814,922
41,380,039

1.46
22.08
23.70
0.99
3.16

55.93
10.92

 

847
 

146,124,259
12,678,712

2.01
24.67
20.67
0.98
2.48

70.26
4.49

 

Ten Largest Holdings

Danaher Corp        
Microsoft Corp      
Adobe Sys Inc       
Capital One Finl Cor
Ansys Inc           
Sony Corp           
Microchip Technology
Xylem Inc           
Johnson Ctls Intl Pl
PNC Financial Corp  

Market Value % of Portfolio Quarterly Ret

1,754,183
1,683,908
1,575,746
1,328,964
1,123,485
1,050,510
1,023,932

989,440
983,756
968,418

4.91
4.71
4.41
3.72
3.14
2.94
2.87
2.77
2.75
2.71

13.52
4.27

-1.69
5.46

-1.90
13.74
2.81
3.31

-0.44
3.23

Ten Best Performers

Cabot Oil & Gas Corp
Alcon Inc           
Sony Corp           
Danaher Corp        
Chubb Limited       
Mitsubishi Ufj Finl 
East West Bancorp In
Sun Communities Inc 
Tyson Foods Inc     
Cullen Frost Bankers

Quarterly Ret

25.47
14.53
13.74
13.52
9.63
9.41
8.66
8.47
7.63
6.61

Ten Worst Performers

Phillips 66         
Twitter Inc         
Amgen               
RPM Inc Ohio        
Paypal Hldgs Inc    
Crown Castle Intl Co
Novartis A G        
Walgreens Boots Alli
Qualcomm Inc        
Parker Hannifin Corp

Quarterly Ret

-17.35
-12.24
-12.09
-12.06
-10.73
-10.54
-10.37
-9.67
-9.34
-8.64



City of Fort Lauderdale Police and Fire
Equity Contribution to Return

Aristotle Capital Management
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 1000 Value

44
35,759,035

187,814,922
41,380,039

1.46
22.08
23.70
0.99
3.16

55.93
10.92

 

847
 

146,124,259
12,678,712

2.01
24.67
20.67
0.98
2.48

70.26
4.49

 

Ten Best Contributors

Danaher Corp        
Cabot Oil & Gas Corp
Sony Corp           
Alcon Inc           
Capital One Finl Cor
Microsoft Corp      
Ameriprise Finl Inc 
Chubb Limited       
Tyson Foods Inc     
Cullen Frost Bankers

Market Value % of Portfolio Quarterly Ret

1,754,183
733,312

1,050,510
825,300

1,328,964
1,683,908

890,084
607,180
615,732
644,107

4.91
2.05
2.94
2.31
3.72
4.71
2.49
1.70
1.72
1.80

13.52
25.47
13.74
14.53
5.46
4.27
6.57
9.63
7.63
6.61

Ten Worst Contributors

Twitter Inc         
Paypal Hldgs Inc    
Crown Castle Intl Co
Amgen               
Qualcomm Inc        
Parker Hannifin Corp
RPM Inc Ohio        
Phillips 66         
Elanco Animal Health
Novartis A G        

Market Value % of Portfolio Quarterly Ret

905,850
918,541
899,357
755,120
935,879
956,300
660,025
451,694
685,635
522,820

2.54
2.57
2.52
2.11
2.62
2.68
1.85
1.26
1.92
1.46

-12.24
-10.73
-10.54
-12.09

-9.34
-8.64

-12.06
-17.35
-8.07

-10.37



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Analysis

Aristotle Capital Management
Quarter Ending 9/21

 
GICS Sectors

Weight
Portfolio Index

Return
Portfolio Index

Selection
Stock Sector Total

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom. Services
Utilities
 
 

3.20
7.12

12.88
7.72
6.70

14.87
20.94
20.83
5.73
0.00

 
100.00

5.14
3.79

12.01
5.73
7.17

17.31
20.85
10.23
8.48
4.79

 
100.00

4.71
-6.25
-1.52
1.46
0.98
1.90
4.61

-2.14
-11.40

 
-0.16

-1.49
-4.98
-3.82
-3.24
-1.33
0.34
2.46

-2.23
-3.23
1.33

 
-0.87

0.20
-0.09
0.30
0.36
0.15
0.23
0.45
0.02

-0.47
0.00

 
1.16

0.01
-0.14
-0.03
-0.05
0.00

-0.03
0.00

-0.14
0.06

-0.11
 

-0.41

0.21
-0.23
0.27
0.32
0.16
0.20
0.45

-0.13
-0.40
-0.11

 
0.75

Index - Russell 1000 Value

Stock Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect    0.36%

     [ Actual Return  0.19% ] - [ Buy Hold Return -0.16% ]



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Chart

Aristotle Capital Management
Quarter Ending 9/21

 

% Allocation

Energy
 3.20 5.14

Materials
 7.12 3.79

Industrials
 12.88 12.01

Con. Discretionary
 7.72 5.73

Consumer Staples
 6.70 7.17

Health Care
 14.87 17.31

Financials
 20.94 20.85

Infomation Tech.
 20.83 10.23

Telecom. Services
 5.73 8.48

Utilities
 0.00 4.79

Aristotle Capital Management Russell 1000 Value              

 

% Return

 
 4.71 -1.49

 
 -6.25 -4.98

 
 -1.52 -3.82

 
 1.46 -3.24

 
 0.98 -1.33

 
 1.90 0.34

 
 4.61 2.46

 
 -2.14 -2.23

 
 -11.40 -3.23

 
   1.33

 

% Variance

  0.21

  -0.23

  0.27

  0.32

  0.16

  0.20

  0.45

  -0.13

  -0.40

  -0.11



City of Fort Lauderdale Police and Fire
Rhumbline Mid Cap Fund as of  9/30/21
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Rhumbline Mid Cap Fund S&P Midcap 400                  

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 6/30/11

Rhumbline Mid Cap Fund

S&P Midcap 400                  

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-1.77

-1.76

64,944

5

-1,146

63,802

16.03

15.52

61,839

-6,986

8,950

63,802

44.25

43.68

49,738

-6,982

21,046

63,802

11.24

11.08

61,769

-16,702

18,734

63,802

13.03

12.97

46,054

-16,667

34,415

63,802

14.74

14.72

12,609

-10,920

62,113

63,802

11.91

11.89

13,182

-8,418

59,038

63,802

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Rhumbline Mid Cap Fund as of  9/30/21

Domestic Equity
$63,802  100.00%

Periods from 6/11 to 9/21
Alpha
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R-Squared
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Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     11.91
     11.89
      0.62

 
 
 
 
 
 

     16.71
     16.74
      0.25

 
 
 
 
 
 

      0.68
      0.67
      0.00

 
 
 
 
 
 

      0.08
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Midcap Neutral Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
R  Rhumbline Mid Cap Fund
    Net Ret
    Rank
1  S&P Midcap 400                  
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

6.42
1.23

-1.22
-1.74
-2.39

 
 

-1.77
80

 
-1.76

80

50.28
42.86
39.89
32.68
26.24

 
 

44.25
5
 

43.68
15

23.64
18.64
17.65
13.95
10.12

 
 

18.82
17

 
18.57

27

15.86
12.72
12.36
11.14
9.14

 
 

11.24
63

 
11.08

75

17.68
14.54
13.76
11.89
10.40

 
 

11.95
63

 
11.86

75

18.43
15.58
14.19
12.95
11.17

 
 

13.03
68

 
12.97

71

18.64
16.01
14.94
13.39
11.59

 
 

13.38
75

 
13.36

75

17.56
14.91
13.09
11.59
9.78

 
 

11.58
75

 
11.57

75

17.94
14.17
12.10
11.22
10.10
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11.60

67
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City of Fort Lauderdale Police and Fire
Midcap Neutral Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
R  Rhumbline Mid Cap Fund
    Net Ret
    Rank
1  S&P Midcap 400                  
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

22.99
18.42
15.54
11.46
10.01

 
 

16.03
33

 
15.52

50

44.65
22.01
13.37
9.98
2.79

 
 

13.69
48

 
13.66

48

39.51
36.90
32.03
27.37
26.20

 
 

26.08
97

 
26.20

95

-0.30
-2.95
-4.89
-9.77

-12.51
 
 

-11.10
92

 
-11.08

92

36.69
26.33
20.37
16.33
13.12

 
 

16.19
81

 
16.24

80

21.10
20.38
17.42
14.26
4.67

 
 

20.52
21

 
20.74

10
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-10%

-5%
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15%

20%

25%

30%

35%

40%

45%

50%

R 1 R 1
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R 1
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Midcap Neutral Portfolios
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

R   Rhumbline Mid Cap Fund
1   S&P Midcap 400                  
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

R   Rhumbline Mid Cap Fund
1   S&P Midcap 400                  

  Median

13.03 68 23.87 85
12.97 71 23.89 96
14.19 21.58



City of Fort Lauderdale Police and Fire
Risk Measure Summary
Rhumbline Mid Cap Fund

Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

1.01
1.00
0.25

-1.77
24.32
44.25
44.25
23.10
1.00
0.07
1.00

434.85
9,997.44

0.54
0.82

1
3

-1.76
24.37
43.68
43.68
23.02

436.22

4
8

1.00
1.00
0.33

-29.60
24.32

-22.44
84.08
31.11
1.00
0.03
1.00

321.73
10,018.65

0.32
0.40

4
8

-29.70
24.37

-22.51
83.46
31.14

321.44

5
15

1.00
1.00
0.20

-29.60
24.32

-22.44
84.08
23.87
1.00
0.02
1.00

419.47
10,020.77

0.25
0.20

5
15

-29.70
24.37

-22.51
83.46
23.89

419.10

10
31

1.00
1.00
0.29

-29.60
24.32

-22.44
84.08
19.74
1.00
0.01
1.00

507.12
10,018.86

0.20
0.08

10
31

-29.70
24.37

-22.51
83.46
19.76

506.73



City of Fort Lauderdale Police and Fire
Eagle Asset Management as of  9/30/21

Chart Inds Inc      
Everi Hldgs Inc     
Quaker Chem Corp    
Caesars Entertainmen
Entegris Inc        
Universal Electrs In
Lattice Semiconducto
Lpl Finl Hldgs Inc  
Marinemax Inc       
Simply Good Foods Co

GICS Sector % Port

Industrials
Consumer Discretionary

Materials
Consumer Discretionary
Information Technology
Consumer Discretionary
Information Technology

Financials
Consumer Discretionary

Consumer Staples

2.71
2.60
2.60
2.19
2.16
2.10
1.99
1.92
1.87
1.87

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom Services
Utilities

% Port

0.91
3.87

15.76
15.36
4.55

27.39
7.63

23.85
0.66
0.00

-10.0
-5.0
0.0
5.0

10.0
15.0
20.0
25.0
30.0
35.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 6/30/11

Eagle Asset Management Russell 2000 Growth             

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 6/30/11

Eagle Asset Management

Russell 2000 Growth             

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-2.70

-5.65

28,652

51

-772

27,931

3.47

2.82

36,652

-9,847

1,126

27,931

29.89

33.27

29,145

-9,781

8,567

27,931

14.20

11.70

27,547

-11,908

12,292

27,931

18.80

15.34

27,714

-24,020

24,237

27,931

16.62

15.74

8,284

-19,421

39,069

27,931

13.20

12.53

10,795

-19,406

36,542

27,931

Portfolio Performance (%)

Top Equity Holdings GICS Sector Allocation



City of Fort Lauderdale Police and Fire
Eagle Asset Management as of  9/30/21

Cash & Equiv
$643  2.30%

Domestic Equity
$27,288  97.70%

Periods from 6/11 to 9/21
Alpha
Beta
R-Squared

0.32
0.94
0.95
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E1

T

Annualized Standard Deviation%

E  Eagle Asset Management
1  Russell 2000 Growth     
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     13.20
     12.53
      0.62

 
 
 
 
 
 

     18.55
     19.16
      0.25

 
 
 
 
 
 

      0.68
      0.62
      0.00

 
 
 
 
 
 

      0.05
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Small Growth Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
E  Eagle Asset Management
    Net Ret
    Rank
1  Russell 2000 Growth             
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

3.19
-0.18
-0.86
-2.51
-4.32

 
 

-2.70
79

 
-5.65

100

57.18
45.00
32.80
28.11
27.01

 
 

29.89
61

 
33.27

45

48.02
27.87
25.71
19.66
13.08

 
 

28.75
15

 
24.18

55

21.53
16.86
14.95
13.01
10.32

 
 

14.20
57

 
11.70

81

25.61
19.49
16.55
14.36
13.25

 
 

18.25
37

 
13.97

78

26.36
21.45
16.77
15.52
14.19

 
 

18.80
39

 
15.34

78

22.59
21.39
16.27
14.78
14.17

 
 

17.47
39

 
14.80

71

19.60
18.63
15.00
13.70
12.60
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79
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City of Fort Lauderdale Police and Fire
Small Growth Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
E  Eagle Asset Management
    Net Ret
    Rank
1  Russell 2000 Growth             
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014

32.10
11.99
9.57
5.93
3.27

 
 

3.47
93

 
2.82

99

70.18
43.81
29.29
18.94
11.94

 
 

47.02
17

 
34.63

42

40.40
31.23
27.35
25.44
23.59

 
 

23.04
99

 
28.48

33

7.33
0.11

-7.24
-11.63
-14.14

 
 

-1.05
25

 
-9.31

55

35.55
24.02
19.30
15.01
10.96

 
 

23.86
25

 
22.17

34

25.88
19.40
17.42
9.98
3.62

 
 

9.13
75

 
11.32

65

4.97
4.50
0.34

-1.85
-4.99

 
 

-0.01
53

 
-1.38

67

9.98
7.41
3.37
2.45

-0.76
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28

 
5.60
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Small Growth Portfolios

A
nn

ua
liz

ed
 R

at
e 

of
 R

et
ur

n

20.0 22.2 24.4 26.6 28.8 31.0 33.2 35.4 37.6 39.8 42.0
6.0

7.8

9.6

11.4

13.2

15.0

16.8

18.6

20.4

22.1

23.9

E

1

M
ed

ia
n

R
is

k

Median
Return

Historical Standard Deviation of Return

3 Years Ending  9/30/21
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14.20 57 32.49 76
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Annualized Net of Fee Return Standard Deviation
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E   Eagle Asset Management
1   Russell 2000 Growth             

  Median

18.80 39 25.03 76
15.34 78 26.46 80
16.77 23.75



City of Fort Lauderdale Police and Fire
Equity Summary Statistics

Eagle Asset Management
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 2000 Growth

103
27,288,141
6,592,482
5,709,929

0.27
741.40
16.48
1.29
5.81

56.50
5.91

 

1,224
 

3,800,866
1,346,069

0.39
591.61

6.82
1.26
5.36

56.30
5.44

 

Ten Largest Holdings

Chart Inds Inc      
Everi Hldgs Inc     
Quaker Chem Corp    
Caesars Entertainmen
Entegris Inc        
Universal Electrs In
Lattice Semiconducto
Lpl Finl Hldgs Inc  
Marinemax Inc       
Simply Good Foods Co

Market Value % of Portfolio Quarterly Ret

731,569
702,695
702,463
590,481
582,036
566,818
535,755
519,032
505,481
504,761

2.71
2.60
2.60
2.19
2.16
2.10
1.99
1.92
1.87
1.87

30.61
-3.05
0.40
8.22
2.45
1.55

15.08
16.33
-0.45
-5.53

Ten Best Performers

Taskus Inc          
Asana Inc           
Rush Street Interact
The Beauty Health Co
Evolent Health Inc  
Apollo Medical Hldgs
Sprout Social Inc   
Chart Inds Inc      
Inspire Med Sys Inc 
Casella Waste Sys In

Quarterly Ret

93.84
67.40
56.69
54.58
46.78
44.96
36.38
30.61
20.50
19.72

Ten Worst Performers

Dicerna Pharmaceutic
Desktop Metal Inc   
Denali Therapeutics 
Bandwidth Inc       
Fate Therapeutics In
American Eagle Outfi
Alkami Technology In
Caredx Inc          
Editas Medicine Inc 
Pacific Biosciences 

Quarterly Ret

-45.98
-37.65
-35.68
-34.54
-31.71
-30.90
-30.81
-30.76
-27.47
-26.94



City of Fort Lauderdale Police and Fire
Equity Contribution to Return

Eagle Asset Management
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 2000 Growth

103
27,288,141
6,592,482
5,709,929

0.27
741.40
16.48
1.29
5.81

56.50
5.91

 

1,224
 

3,800,866
1,346,069

0.39
591.61

6.82
1.26
5.36

56.30
5.44

 

Ten Best Contributors

Chart Inds Inc      
Evolent Health Inc  
Asana Inc           
Taskus Inc          
Rush Street Interact
Sprout Social Inc   
The Beauty Health Co
Lpl Finl Hldgs Inc  
Lattice Semiconducto
Apollo Medical Hldgs

Market Value % of Portfolio Quarterly Ret

731,569
452,848
310,378
212,384
313,200
347,192
157,093
519,032
535,755
178,003

2.71
1.68
1.15
0.79
1.16
1.29
0.58
1.92
1.99
0.66

30.61
46.78
67.40
93.84
56.69
36.38
54.58
16.33
15.08
44.96

Ten Worst Contributors

American Eagle Outfi
Bandwidth Inc       
Cmc Materials Inc   
Plug Power Inc      
Arrowhead Pharmaceut
Msa Safety Inc      
Atricure Inc        
Upwork Inc          
Alkami Technology In
Dicerna Pharmaceutic

Market Value % of Portfolio Quarterly Ret

217,623
181,282
324,218
222,300
222,501
442,928
418,621
205,832
149,857
97,010

0.81
0.67
1.20
0.82
0.82
1.64
1.55
0.76
0.56
0.36

-30.90
-34.54
-18.25
-25.30
-24.62
-11.77
-12.33
-22.75
-30.81
-45.98



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Analysis

Eagle Asset Management
Quarter Ending 9/21

 
GICS Sectors

Weight
Portfolio Index

Return
Portfolio Index

Selection
Stock Sector Total

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom. Services
Utilities
 
 

0.74
3.89

14.61
17.31
4.48

29.17
6.57

22.23
0.99
0.00

 
100.00

2.04
3.02

13.45
15.21
3.58

30.44
4.90

21.31
2.97
0.27

 
100.00

18.09
-2.67
-1.12
-0.37
-3.94
-6.46
3.72

-1.47
-34.54

 
-2.68

-1.11
-7.00
-0.33
-6.02
-5.78

-11.66
-1.28
-1.10

-11.74
7.39

 
-5.58

0.14
0.17

-0.11
0.98
0.08
1.52
0.33

-0.08
-0.23
0.00

 
2.80

-0.06
-0.01
0.06

-0.01
-0.00
0.08
0.07
0.04
0.12

-0.04
 

0.26

0.08
0.16

-0.05
0.97
0.08
1.60
0.40

-0.04
-0.10
-0.04

 
3.05

Index - Russell 2000 Growth

Stock Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect   -0.43%

     [ Actual Return -3.11% ] - [ Buy Hold Return -2.68% ]



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Chart

Eagle Asset Management
Quarter Ending 9/21

 

% Allocation

Energy
 0.74 2.04

Materials
 3.89 3.02

Industrials
 14.61 13.45

Con. Discretionary
 17.31 15.21

Consumer Staples
 4.48 3.58

Health Care
 29.17 30.44

Financials
 6.57 4.90

Infomation Tech.
 22.23 21.31

Telecom. Services
 0.99 2.97

Utilities
 0.00 0.27

Eagle Asset Management Russell 2000 Growth             

 

% Return

 
 18.09 -1.11

 
 -2.67 -7.00

 
 -1.12 -0.33

 
 -0.37 -6.02

 
 -3.94 -5.78

 
 -6.46 -11.66

 
 3.72 -1.28

 
 -1.47 -1.10

 
 -34.54 -11.74

 
   7.39

 

% Variance

  0.08

  0.16

  -0.05

  0.97

  0.08

  1.60

  0.40

  -0.04

  -0.10

  -0.04



City of Fort Lauderdale Police and Fire
Vaughan Nelson as of  9/30/21

Insight Enterprises 
Element Solutions In
Exlservice Holdings 
Syneos Health Inc   
Lpl Finl Hldgs Inc  
Asgn Inc            
Molina Healthcare In
International Game T
CACI Inc            
Federal Signal Corp 

GICS Sector % Port

Information Technology
Materials

Information Technology
Health Care

Financials
Industrials

Health Care
Consumer Discretionary

Industrials
Industrials

3.43
3.41
2.95
2.82
2.79
2.75
2.75
2.63
2.32
2.21

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom Services
Utilities

% Port

5.57
7.02

24.39
8.57
5.05
8.78

18.71
15.64
3.50
2.78

-5.0
0.0
5.0

10.0
15.0
20.0
25.0
30.0
35.0
40.0
45.0
50.0
55.0
60.0
65.0
70.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 8/31/15

Vaughan Nelson Russell 2000 Value              

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 8/31/15

Vaughan Nelson

Russell 2000 Value              

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-1.74

-2.98

30,795

66

-537

30,325

18.77

22.92

25,368

193

4,764

30,325

51.86

63.92

19,801

244

10,280

30,325

10.14

8.58

22,104

603

7,618

30,325

10.30

11.03

31,549

-13,945

12,721

30,325

9.39

11.46

31,033

-15,155

14,447

30,325

Portfolio Performance (%)

Top Equity Holdings GICS Sector Allocation



City of Fort Lauderdale Police and Fire
Vaughan Nelson as of  9/30/21

Cash & Equiv
$516  1.70%

Domestic Equity
$29,808  98.30%

Periods from 8/15 to 9/21
Alpha
Beta
R-Squared

0.32
0.79
0.94
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V
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Annualized Standard Deviation%

V  Vaughan Nelson
1  Russell 2000 Value      
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      9.39
     11.46
      1.00

 
 
 
 
 
 

     18.78
     21.15
      0.27

 
 
 
 
 
 

      0.45
      0.49
      0.00

 
 
 
 
 
 

     -0.19
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Vaughan Nelson
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

0.79
0.58
0.50

-1.74
27.86
51.86
51.86
24.80
0.75
1.00
0.95
2.09

69.10
10.84
-0.93

1
3

-2.98
33.36
63.92
63.92
32.74

1.95

3
9

0.88
0.85
0.67

-29.50
27.86

-23.38
75.04
30.56
0.83
0.47
0.96
0.29

10.82
8.58

-0.10

4
8

-35.66
33.36

-29.64
97.05
36.32

0.20

5
15

0.83
0.83
0.60

-29.50
27.86

-23.38
75.04
23.70
0.82
0.13
0.96
0.39

11.19
7.31

-0.30

6
14

-35.66
33.36

-29.64
97.05
28.39

0.35

5
19

0.80
0.83
0.50

-29.50
27.86

-23.38
75.04
21.61
0.82

-0.01
0.95
0.44

11.73
6.73

-0.42

6
18

-35.66
33.36

-29.64
97.05
25.91

0.44



City of Fort Lauderdale Police and Fire
Small Neutral Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
V  Vaughan Nelson
    Net Ret
    Rank
1  Russell 2000 Value              
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

2.37
-0.99
-1.71
-2.67
-4.32

 
 

-1.74
50

 
-2.98

82

68.86
56.57
51.72
48.78
41.76

 
 

51.86
46

 
63.92

7

27.43
21.40
19.03
17.41
12.92

 
 

16.25
80

 
18.12

58

15.99
13.23
11.03
9.23
5.88

 
 

10.14
56

 
8.58

79

15.91
13.71
10.88
9.79
7.12

 
 

9.69
75

 
8.77

83

17.13
15.25
13.21
11.56
8.92

 
 

10.30
87

 
11.03

79

18.27
15.83
13.89
11.92
10.30

 
 

10.57
91

 
12.29

70
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City of Fort Lauderdale Police and Fire
Small Neutral Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
V  Vaughan Nelson
    Net Ret
    Rank
1  Russell 2000 Value              
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

27.86
21.36
19.26
14.86
11.98

 
 

18.77
55

 
22.92

9

20.02
18.13
10.54
4.82
0.21

 
 

9.61
61

 
4.63

75

36.54
31.11
26.92
25.49
22.07

 
 

25.06
85

 
22.39

91

-4.03
-8.71

-13.31
-15.11
-16.73

 
 

-14.14
68

 
-12.86

43

25.53
20.38
14.15
12.18
6.77

 
 

6.68
96

 
7.84

91

30.09
27.80
24.77
22.85
18.31

 
 

20.48
89

 
31.74

1
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City of Fort Lauderdale Police and Fire
Equity Summary Statistics

Vaughan Nelson
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 2000 Value

65
29,808,097
6,065,243
4,539,921

0.99
27.08
18.02
1.34
2.59

68.57
11.18

 

1,427
 

2,864,138
1,076,426

1.65
42.37
10.04
1.25
1.53

57.58
2.08

 

Ten Largest Holdings

Insight Enterprises 
Element Solutions In
Exlservice Holdings 
Syneos Health Inc   
Lpl Finl Hldgs Inc  
Asgn Inc            
Molina Healthcare In
International Game T
CACI Inc            
Federal Signal Corp 

Market Value % of Portfolio Quarterly Ret

983,674
979,177
846,450
810,940
800,260
788,586
788,156
753,805
667,045
633,947

3.43
3.41
2.95
2.82
2.79
2.75
2.75
2.63
2.32
2.21

-9.93
-7.03
15.87
-2.25
16.33
16.72
7.21
9.85
2.74

-3.78

Ten Best Performers

Comstock Res Inc    
Group 1 Automotive I
Builders Firstsource
Asgn Inc            
Lpl Finl Hldgs Inc  
Exlservice Holdings 
Avantor Inc         
Saia Inc            
Pacwest Bancorp Del 
Hologic Inc         

Quarterly Ret

55.17
21.91
21.28
16.72
16.33
15.87
15.18
13.62
10.77
10.63

Ten Worst Performers

Trean Ins Group Inc 
Ichor Holdings      
Advanced Energy Inds
Ultra Clean Hldgs In
Emergent Biosolution
Cmc Materials Inc   
II VI Inc           
Technipfmc Ltd      
Chemours Co         
Coty Inc            

Quarterly Ret

-31.37
-23.62
-22.05
-20.70
-20.51
-18.25
-18.23
-16.80
-15.89
-15.85



City of Fort Lauderdale Police and Fire
Equity Contribution to Return

Vaughan Nelson
Period Ending 9/21

Total Number Of Securities
Equity Market Value
Average Capitalization $(000)
Median Capitalization $(000)
Equity Segment Yield
Equity Segment P/E - Average
Equity Segment P/E - Median
Equity Segment Beta
Price/Book Ratio
Debt/Equity Ratio
Five Year Earnings Growth
 

Portfolio Russell 2000 Value

65
29,808,097
6,065,243
4,539,921

0.99
27.08
18.02
1.34
2.59

68.57
11.18

 

1,427
 

2,864,138
1,076,426

1.65
42.37
10.04
1.25
1.53

57.58
2.08

 

Ten Best Contributors

Comstock Res Inc    
Exlservice Holdings 
Asgn Inc            
Lpl Finl Hldgs Inc  
International Game T
Avantor Inc         
Pacwest Bancorp Del 
Builders Firstsource
Molina Healthcare In
Saia Inc            

Market Value % of Portfolio Quarterly Ret

287,161
846,450
788,586
800,260
753,805
428,019
577,150
268,531
788,156
395,130

1.00
2.95
2.75
2.79
2.63
1.49
2.01
0.94
2.75
1.38

55.17
15.87
16.72
16.33
9.85

15.18
10.77
21.28
7.21

13.62

Ten Worst Contributors

Insight Enterprises 
Chemours Co         
Cmc Materials Inc   
II VI Inc           
F M C Corp          
Mks Instrument Inc  
Element Solutions In
Coty Inc            
Spire Inc           
SPX Corp            

Market Value % of Portfolio Quarterly Ret

983,674
602,559
439,931
436,593
509,531
482,157
979,177
405,890
393,387
404,617

3.43
2.10
1.53
1.52
1.77
1.68
3.41
1.41
1.37
1.41

-9.93
-15.89
-18.25
-18.23
-14.94
-15.07
-7.03

-15.85
-14.50
-12.49



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Analysis

Vaughan Nelson
Quarter Ending 9/21

 
GICS Sectors

Weight
Portfolio Index

Return
Portfolio Index

Selection
Stock Sector Total

Energy
Materials
Industrials
Consumer Discretionary
Consumer Staples
Health Care
Financials
Information Technology
Telecom. Services
Utilities
 
 

5.11
9.53

21.19
10.30
4.67
6.76

16.77
20.00
3.39
2.26

 
100.00

6.60
4.72

15.04
8.34
2.78

11.39
25.31
5.55
4.55
4.60

 
100.00

2.30
-10.61

0.26
0.83

-7.67
3.50
2.74

-2.84
0.60

-6.24
 

-1.10

3.00
-4.82
-3.41
-8.05
-4.39
-6.59
1.99

-4.54
-15.55
-4.28

 
-2.74

-0.04
-0.55
0.78
0.91

-0.15
0.68
0.13
0.34
0.55

-0.04
 

2.60

-0.09
-0.10
-0.04
-0.10
-0.03
0.18

-0.40
-0.26
0.15
0.04

 
-0.66

-0.12
-0.65
0.74
0.81

-0.18
0.86

-0.28
0.08
0.70

-0.01
 

1.94
Index - Russell 2000 Value

Stock Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect    0.07%

     [ Actual Return -1.04% ] - [ Buy Hold Return -1.10% ]



City of Fort Lauderdale Police and Fire
Equity Sector Attribution Chart

Vaughan Nelson
Quarter Ending 9/21

 

% Allocation

Energy
 5.11 6.60

Materials
 9.53 4.72

Industrials
 21.19 15.04

Con. Discretionary
 10.30 8.34

Consumer Staples
 4.67 2.78

Health Care
 6.76 11.39

Financials
 16.77 25.31

Infomation Tech.
 20.00 5.55

Telecom. Services
 3.39 4.55

Utilities
 2.26 4.60

Vaughan Nelson Russell 2000 Value              

 

% Return

 
 2.30 3.00

 
 -10.61 -4.82

 
 0.26 -3.41

 
 0.83 -8.05

 
 -7.67 -4.39

 
 3.50 -6.59

 
 2.74 1.99

 
 -2.84 -4.54

 
 0.60 -15.55

 
 -6.24 -4.28

 

% Variance

  -0.12

  -0.65

  0.74

  0.81

  -0.18

  0.86

  -0.28

  0.08

  0.70

  -0.01



City of Fort Lauderdale Police and Fire
Rhumbline Small Cap Fund as of  9/30/21
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Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 7/31/17

Rhumbline Small Cap Fund

S&P Smallcap 600                

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-2.85

-2.84

29,483

2

-842

28,643

19.95

20.05

23,874

6

4,763

28,643

57.36

57.64

18,197

8

10,438

28,643

9.38

9.44

21,870

19

6,754

28,643

12.50

12.57

17,511

27

11,106

28,643

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Rhumbline Small Cap Fund as of  9/30/21

Domestic Equity
$28,643  100.00%

Periods from 7/17 to 9/21
Alpha
Beta
R-Squared

-0.06
1.00
1.00

A
nn

ua
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ed
 R

et
ur

n%
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1.0
2.0
3.0
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9.0
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12.0
13.0

R1

T

Annualized Standard Deviation%

R  Rhumbline Small Cap Fund
1  S&P Smallcap 600        
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     12.50
     12.57
      1.28

 
 
 
 
 
 

     22.76
     22.78
      0.29

 
 
 
 
 
 

      0.49
      0.50
      0.00

 
 
 
 
 
 

     -0.64
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Small Neutral Cumulative Performance Comparisons

Total Returns of Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
R  Rhumbline Small Cap Fund
    Net Ret
    Rank
1  S&P Smallcap 600                
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

2.37
-0.99
-1.71
-2.67
-4.32

 
 

-2.85
76

 
-2.84

76

68.86
56.57
51.72
48.78
41.76

 
 

57.36
13

 
57.64

13

27.43
21.40
19.03
17.41
12.92

 
 

20.16
41

 
20.24

41

15.99
13.23
11.03
9.23
5.88

 
 

9.38
65

 
9.44

65

15.91
13.71
10.88
9.79
7.12

 
 

11.71
43

 
11.77

43

-10%

0%

10%
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80%

R 1
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City of Fort Lauderdale Police and Fire
Small Neutral Consecutive Performance Comparisons

Total Returns of Equity Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
R  Rhumbline Small Cap Fund
    Net Ret
    Rank
1  S&P Smallcap 600                
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018

27.86
21.36
19.26
14.86
11.98

 
 

19.95
33

 
20.05

33

20.02
18.13
10.54
4.82
0.21

 
 

11.28
44

 
11.29

44

36.54
31.11
26.92
25.49
22.07

 
 

22.71
91

 
22.78

91

-4.03
-8.71

-13.31
-15.11
-16.73

 
 

-8.52
23

 
-8.48

23
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Small Neutral Portfolios
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Historical Standard Deviation of Return

3 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

R   Rhumbline Small Cap Fund
1   S&P Smallcap 600                

  Median

9.38 65 34.79 68
9.44 65 34.84 70

11.03 33.58



City of Fort Lauderdale Police and Fire
Risk Measure Summary
Rhumbline Small Cap Fund

Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

1.00
1.00
0.00

-2.85
31.19
57.36
57.36
30.15
1.00

-0.01
1.00
1.90

57.47
0.09

-2.28

1
3

-2.84
31.31
57.64
57.64
30.24

1.90

4
8

1.00
1.00
0.25

-32.59
31.19

-25.86
95.10
34.79
1.00

-0.01
1.00
0.24
8.21
0.09

-0.84

4
8

-32.64
31.31

-25.89
95.33
34.84

0.24

4
13

0.99
1.00
0.18

-32.59
31.19

-25.86
95.10
29.00
1.00

-0.06
1.00
0.38

11.03
0.45

-0.64

4
13

-32.64
31.31

-25.89
95.33
29.06

0.39





City of Fort Lauderdale Police and Fire
Lazard International Equity as of  9/30/21
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1 Year
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5 Year

 

10 Year
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11/30/11

Lazard International Equity

MSCI EAFE (Net)                 

MSCI ACWI ex US (Net)           

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-3.27

-0.45

-2.99

98,749

167

-3,226

95,691

1.74

8.35

5.90

93,562

505

1,624

95,691

19.34

25.73

23.91

79,627

669

15,396

95,691

10.90

7.62

8.03

69,884

407

25,400

95,691

10.71

8.81

8.94

57,150

592

37,949

95,691

9.68

7.78

7.09

23,225

14,589

57,877

95,691

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Lazard International Equity as of  9/30/21

Intl Equity
$95,691  100.00%

Periods from 11/11 to 9/21
Alpha
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R-Squared
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Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      9.68
      7.78
      7.09
      0.64

 
 
 
 
 

     13.63
     14.08
     14.04
      0.25

 
 
 
 
 

      0.66
      0.51
      0.46
      0.00

 
 
 
 
 

      0.43
           
           
           

 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of International Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
L  Lazard International Equity
    Net Ret
    Rank
1  MSCI EAFE (Net)                 
    Net Ret
    Rank
2  MSCI ACWI ex US (Net)           
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

2.77
0.01

-1.31
-3.10
-8.70

 
 

-3.27
76

 
-0.45

35
 

-2.99
72

41.96
30.48
25.44
20.18
13.03

 
 

19.34
77

 
25.73

49
 

23.91
60

29.29
19.74
14.99
12.11
6.13

 
 

16.35
42

 
12.41

72
 

12.98
66

19.85
13.19
9.48
7.25
3.83

 
 

10.90
40

 
7.62

72
 

8.03
68

17.42
10.97
7.91
5.88
2.89

 
 

10.01
33

 
6.38

67
 

6.43
66
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10.71
44
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70
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68
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City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison
Total Returns of International Equity Portfolios

Years Ending December

High
1st Qt
Median
3rd Qt
Low
 
L  Lazard International Equity
    Net Ret
    Rank
1  MSCI EAFE (Net)                 
    Net Ret
    Rank
2  MSCI ACWI ex US (Net)           
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

18.19
11.71
8.43
4.51

-3.73
 
 

1.74
84

 
8.35

50
 

5.90
68

37.95
21.51
11.84
6.31

-2.98
 
 

21.74
24

 
7.81

68
 

10.65
55

33.96
27.40
22.89
20.14
10.26

 
 

25.27
36

 
22.01

58
 

21.52
65

-1.55
-10.56
-13.97
-16.50
-20.74

 
 

-11.04
27

 
-13.79

46
 

-14.20
52

42.63
32.35
27.39
23.38
13.11
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45
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52
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of International Equity Portfolios
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

L   Lazard International Equity
1   MSCI EAFE (Net)                 
2   MSCI ACWI ex US (Net)           

  Median

10.90 40 23.69 45
7.62 72 21.98 23
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9.48 24.13
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

L   Lazard International Equity
1   MSCI EAFE (Net)                 
2   MSCI ACWI ex US (Net)           

  Median

10.71 44 18.90 47
8.81 70 17.27 21
8.94 68 18.07 31

10.14 19.32



City of Fort Lauderdale Police and Fire
Risk Measure Summary
Lazard International Equity

Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

0.89
7.34
0.25

-3.27
17.30
19.34
19.34
17.83
1.17

-2.28
0.97
1.08

16.51
3.92

-1.28

1
3

-0.45
16.05
25.73
25.73
14.12

1.82

4
8

1.20
1.03
0.67

-21.11
18.98

-12.53
55.33
23.69
1.05
0.72
0.95
0.41
9.24
5.24
0.62

4
8

-22.83
16.05

-14.38
44.57
21.98

0.29

6
14

1.16
1.07
0.60

-21.11
18.98

-12.53
55.33
18.90
1.05
0.39
0.93
0.51
9.09
5.20
0.36

7
13

-22.83
16.05

-14.38
44.57
17.27

0.44

12
27

1.09
0.93
0.67

-21.11
18.98

-12.53
55.33
15.51
1.01
0.47
0.92
0.60
9.20
4.34
0.43

14
25

-22.83
16.05

-14.38
44.57
14.78

0.49



City of Fort Lauderdale Police and Fire
Dodge&Cox International Equity as of  9/30/21

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 1/31/14

Dodge&Cox International Equity MSCI EAFE (Net)                 MSCI ACWI ex US (Net)

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 1/31/14

Dodge&Cox International Equity

MSCI EAFE (Net)                 

MSCI ACWI ex US (Net)

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-3.33

-0.45

-2.99

75,335

0

-2,506

72,829

8.42

8.35

5.90

67,173

0

5,657

72,829

35.19

25.73

23.91

53,872

0

18,958

72,829

5.99

7.62

8.03

61,162

0

11,667

72,829

7.39

8.81

8.94

51,001

0

21,828

72,829

4.36

5.66

5.82

52,502

0

20,328

72,829

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Dodge&Cox International Equity as of  9/30/21

Intl Equity
$72,829  100.00%

Periods from 1/14 to 9/21
Alpha
Beta
R-Squared

-0.28
1.23
0.91

A
nn

ua
liz

ed
 R

et
ur

n%

 

0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0 18.0 20.0
0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0
4.5
5.0
5.5
6.0

D

1

T

X

Annualized Standard Deviation%

D  Dodge&Cox International 
1  MSCI EAFE (Net)         
T  91-Day Treasury Bill
X  MSCI ACWI ex US (N
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      4.36
      5.66
      0.80
      5.82

 
 
 
 
 

     17.79
     14.04
      0.27
     14.07

 
 
 
 
 

      0.20
      0.35
      0.00
      0.36

 
 
 
 
 

     -0.02
           
           

     -0.04
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of International Equity Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
D  Dodge&Cox International Equity
    Net Ret
    Rank
1  MSCI EAFE (Net)                 
    Net Ret
    Rank
2  MSCI ACWI ex US (Net)           
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

2.77
0.01

-1.31
-3.10
-8.70

 
 

-3.33
77

 
-0.45

35
 

-2.99
72

41.96
30.48
25.44
20.18
13.03

 
 

35.19
13

 
25.73

49
 

23.91
60

29.29
19.74
14.99
12.11
6.13

 
 

10.65
82

 
12.41

72
 

12.98
66

19.85
13.19
9.48
7.25
3.83

 
 

5.99
85

 
7.62

72
 

8.03
68

17.42
10.97
7.91
5.88
2.89

 
 

3.06
94

 
6.38

67
 

6.43
66

18.03
12.87
10.14
8.44
5.81

 
 

7.39
83

 
8.81

70
 

8.94
68

17.42
12.94
10.50
8.68
6.56

 
 

7.09
91

 
8.43

77
 

8.99
70

14.61
10.08
7.89
5.99
3.90

 
 

3.40
96

 
5.80

78
 

5.68
79

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

D
1
2

D

1
2

D
1 2

D
1 2

D
1 2 D 1 2 D 1

2

D
1 2



City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison
Total Returns of International Equity Portfolios

Years Ending December

High
1st Qt
Median
3rd Qt
Low
 
D  Dodge&Cox International Equity
    Net Ret
    Rank
1  MSCI EAFE (Net)                 
    Net Ret
    Rank
2  MSCI ACWI ex US (Net)           
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

18.19
11.71
8.43
4.51

-3.73
 
 

8.42
50

 
8.35

50
 

5.90
68

37.95
21.51
11.84
6.31

-2.98
 
 

2.10
87

 
7.81

68
 

10.65
55

33.96
27.40
22.89
20.14
10.26

 
 

22.78
51

 
22.01

58
 

21.52
65

-1.55
-10.56
-13.97
-16.50
-20.74

 
 

-17.98
85

 
-13.79

46
 

-14.20
52

42.63
32.35
27.39
23.38
13.11

 
 

23.94
72

 
25.03

66
 

27.19
52

18.00
8.20
4.34
0.84

-4.11
 
 

8.26
24

 
1.00

74
 

4.50
48

-25%
-20%
-15%
-10%
-5%
0%
5%

10%
15%
20%
25%
30%
35%
40%
45%

D 1
2

D

1
2

D 1 2

D
1 2

D 1
2

D

1
2



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Dodge&Cox International Equity
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

1
3

1.52
7.47
0.50

-3.33
24.69
35.19
35.19
23.62
1.59

-1.33
0.96
1.49

22.11
10.13
0.87

1
3

-0.45
16.05
25.73
25.73
14.12

1.82

4
8

1.18
1.26
0.42

-30.50
24.69

-22.28
57.43
28.44
1.26

-0.54
0.96
0.17
3.81
8.28

-0.03

4
8

-22.83
16.05

-14.38
44.57
21.98

0.29

6
14

1.10
1.27
0.40

-30.50
24.69

-22.28
57.43
22.39
1.25

-0.63
0.94
0.28
4.97
7.08

-0.07

7
13

-22.83
16.05

-14.38
44.57
17.27

0.44

12
19

1.14
1.23
0.42

-30.50
24.69

-22.28
57.43
19.69
1.23

-0.28
0.91
0.18
2.86
6.87

-0.02

12
19

-22.83
16.05

-14.38
44.57
15.23

0.28





City of Fort Lauderdale Police and Fire
Agincourt as of  9/30/21

United States Treas
United States Treas
United States Treas
United States Treas
Goldman Sachs Group
Bb&T Co Global Bk Mt
National Rural Utils
Ryder Sys Mtn Be Fr
Sunoco Logistics Par
General Mtrs Finl Co

Sector % Port

Government
Government
Government
Government

Finance
Finance
Finance

Industrials
Utilities

Transportation

19.85
13.00
9.83
3.05
1.80
1.66
1.14
1.06
0.98
0.98

Finance
Government
Industrials
Mortgage
Transportation
Utilities
Municipals
Foreign
Miscellaneous

% Port

15.22
47.11
23.49
0.03
2.06
8.81
0.00
2.30
0.99

-1.5
-1.0
-0.5
0.0
0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0
4.5
5.0
5.5

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
12/31/95

Agincourt Barclays Int Govt/Credit        

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

12/31/95

Agincourt

Barclays Int Govt/Credit        

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-0.02

0.02

142,144

50

-34

142,160

-1.19

-0.87

101,120

42,650

-1,610

142,160

-0.60

-0.40

100,476

42,691

-1,007

142,160

4.92

4.63

97,532

31,497

13,131

142,160

2.89

2.60

107,434

21,829

12,897

142,160

3.02

2.58

84,965

28,789

28,405

142,160

5.08

4.77

48,077

3,868

90,215

142,160

Portfolio Performance (%)

Top Fixed Income Holdings Sector Allocation



City of Fort Lauderdale Police and Fire
Agincourt as of  9/30/21

Cash & Equiv
$731  0.51%

Domestic Fixed
$141,429  99.49%

Periods from 12/95 to 9/21
Alpha
Beta
R-Squared

0.09
0.97
0.83

A
nn

ua
liz

ed
 R

et
ur

n%

 

1.0 1.2 1.4 1.6 1.8 2.0 2.2 2.4 2.6 2.8 3.0 3.2 3.4 3.6
2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

a
1

T

Annualized Standard Deviation%

a  Agincourt
1  Barclays Int Govt/Credit
T  91-Day Treasury Bill
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      5.08
      4.77
      2.20

 
 

      3.39
      3.26
      1.07

 
 

      0.85
      0.79
      0.00

 
 

      0.21
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Fixed Income Core Cumulative Performance Comparisons

Total Returns of Fixed Income Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
a  Agincourt
    Net Ret
    Rank
1  Barclays Int Govt/Credit        
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

0.38
0.23
0.11

-0.01
-0.16

 
 

-0.02
75

 
0.02

68

3.17
0.96
0.20

-0.62
-1.32

 
 

-0.60
73

 
-0.40

70

6.25
4.31
3.88
3.53
2.84

 
 

3.22
80

 
2.91

90

7.90
6.52
6.16
5.84
4.67

 
 

4.92
90

 
4.63

99

5.89
4.61
4.39
4.16
3.66

 
 

3.49
97

 
3.20

99

4.95
4.10
3.79
3.44
2.94

 
 

2.89
97

 
2.60

99

6.22
4.53
4.18
3.93
3.16

 
 

3.11
97

 
2.75

99

5.43
4.12
3.93
3.74
3.32

 
 

3.04
97

 
2.74
100

6.24
4.22
3.97
3.77
3.07

 
 

3.00
99

 
2.67
100

5.90
3.47
3.36
3.23
2.64

 
 

2.61
96

 
2.32

99

7.22
4.20
3.82
3.66
2.84

 
 

3.02
94

 
2.58

99
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City of Fort Lauderdale Police and Fire
Fixed Income Core Consecutive Performance Comparisons

Total Returns of Fixed Income Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
a  Agincourt
    Net Ret
    Rank
1  Barclays Int Govt/Credit        
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

0.32
-0.65
-1.09
-1.86
-2.24

 
 

-1.19
50

 
-0.87

38

13.37
9.82
8.75
8.15
6.35

 
 

7.47
92

 
6.43

94

12.03
9.93
9.37
8.26
6.90

 
 

7.35
82

 
6.80

97

1.08
0.85
0.15

-0.12
-0.96

 
 

0.65
32

 
0.88

22

6.44
5.11
3.84
3.67
2.36

 
 

2.54
93

 
2.14

99

6.15
4.00
3.31
2.73
1.15

 
 

2.86
70

 
2.08

87

1.71
1.21
0.81
0.60

-2.05
 
 

1.14
25

 
1.07

29

9.84
6.76
6.02
4.45
3.02

 
 

3.30
94

 
3.13

94

0.89
-0.71
-1.42
-2.29
-6.14

 
 

-0.73
25

 
-0.86

30

15.39
8.58
7.22
5.07
3.48

 
 

5.83
56

 
4.17

87

16.14
8.11
6.43
5.39
3.37

 
 

7.27
43

 
7.84

30
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Fixed Income Portfolios
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Historical Standard Deviation of Return

3 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

a   Agincourt
1   Barclays Int Govt/Credit        

  Median

4.92 65 3.25 38
4.63 78 2.68 19
5.41 3.81
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5 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

a   Agincourt
1   Barclays Int Govt/Credit        

  Median

2.89 69 3.05 33
2.60 89 2.68 17
3.12 3.56



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Agincourt
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

2
2

1.17
1.24
0.50

-2.31
1.17

-0.60
-0.60
3.05
1.23

-0.02
1.00

-0.22
-0.54
0.57

-0.33

1
3

-1.86
0.98

-0.40
-0.40
2.48

-0.19

2
10

1.09
1.24
0.58

-2.31
4.20

-0.60
8.40
3.25
1.23

-0.12
0.93
1.15
3.05
0.99
0.29

1
11

-1.86
2.81

-0.40
8.17
2.68

1.29

5
15

1.10
1.08
0.70

-2.31
4.20

-0.70
8.40
3.05
1.13
0.02
0.94
0.57
1.52
0.77
0.37

4
16

-2.07
2.81

-0.96
8.17
2.68

0.54

23
80

1.06
1.03
0.68

-2.41
5.72

-1.67
15.10
3.39
0.97
0.09
0.83
0.85
2.96
1.37
0.21

24
79

-2.44
4.62

-0.96
12.95
3.26

0.79



City of Fort Lauderdale Police and Fire
Fixed Income, Mortgage and Municipals Summary Statistics

Agincourt
Quarter Ending 9/21

Total Number Of Securities
Total Market Value
Yield to Maturity
Time to Maturity
Current Coupon
Duration
Effective Convexity
Effective Duration
Effective Maturity
 

Portfolio Barclays Int Govt/Credit

154
141,429,281

1.16
4.47
2.85
4.12
0.24
4.06
4.45

 

5,377
13,387,980,341,248

0.98
4.45
1.95

 
0.21
4.17
4.45

 

                          Yield to Maturity

 5+    0.0%

 4 -  5 0.0%

 3 -  4 0.2%

 2 -  3 18.0%

 1 -  2 28.1%

 0 -  1 53.8%

                          Time to Maturity

10+    0.2%

 7 - 10 14.4%

 5 -  7 19.2%

 3 -  5 47.5%

 1 -  3 3.7%

 0 -  1 15.0%

                          Coupon

11+    0.0%

 9 - 11 0.0%

 7 -  9 2.0%

 5 -  7 3.4%

 3 -  5 34.8%

 0 -  3 59.8%

                          Quality

NR   1.6%

BA   0.5%

BAA  25.2%

A    23.8%

AA   1.9%

AAA  0.0%

GOVT 47.1%

                          Duration

8+    0.5%

6 - 8 15.2%

4 - 6 41.8%

3 - 4 23.3%

1 - 3 4.1%

0 - 1 15.0%

                          Effective Duration

8+    0.4%

6 -  8 14.3%

4 -  6 42.3%

3 -  4 23.6%

1 -  3 4.4%

0 -  1 15.0%



City of Fort Lauderdale Police and Fire
Percent Invested by Sector and Quality

Agincourt
As of  9/30/21

 
Name

Moody’s Quality Ratings
Aaa Aa A Baa Ba B Other NR

 
Total

Government
  Treasury
  Agency
 
Corporate
  Industrial
  Utility
  Finance
  Yankee
 
Transportation
 
Mortgage
  GNMA
  FHLMC
  FNMA
  Other Mortgage
 
Municipals
 
Cash
 
Other
Total

47.11
47.11

---
 

---
---
---
---
---

 
---

 
0.03

---
0.01
0.02

---
 

---
 

---
 

---
47.14

---
---
---

 
1.85
1.69

---
---

0.16
 

---
 

---
---
---
---
---

 
---

 
---

 
---

1.85

---
---
---

 
22.66
7.91
2.82

11.93
---

 
0.50

 
---
---
---
---
---

 
---

 
---

 
0.65

23.81

---
---
---

 
23.60
12.79
5.99
2.67
2.14

 
1.56

 
---
---
---
---
---

 
---

 
---

 
---

25.15

---
---
---

 
0.48
0.48

---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---

0.48

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
1.24
0.62

---
0.62

---
 

---
 

---
---
---
---
---

 
---

 
---

 
0.34
1.57

47.11
47.11

---
 

49.83
23.49
8.81

15.22
2.30

 
2.06

 
0.03

---
0.01
0.02

---
 

---
 

---
 

0.99
100.00



City of Fort Lauderdale Police and Fire
Fixed Income Sector Attribution Analysis

Agincourt
Quarter Ending 9/21

 Weight
Portfolio Index

Return
Portfolio Index

Selection
Security Sector Total

Finance
Government
Industrials
Mortgage
Transportation
Utilities
Municipals
Foreign
Miscellaneous
 
 

16.48
45.74
21.87
0.03
2.08
8.39
0.00
2.32
3.09

 
100.00

0.00
0.00

17.64
0.00
0.00
1.89
0.00
0.00
0.00

 
100.00

0.06
-0.03
0.06
1.03
0.06
0.09
0.00
0.14

 
0.02

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
0.00

0.01
-0.02
0.01
0.00
0.00
0.01
0.00
0.00
0.00

 
0.02

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
0.00

0.01
-0.02
0.01
0.00
0.00
0.01
0.00
0.00
0.00

 
0.02

Index - Barclays Int Govt/Credit

Security Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect    1.28%

     [ Actual Return  1.30% ] - [ Buy Hold Return  0.02% ]



City of Fort Lauderdale Police and Fire
Boyd Watterson as of  9/30/21

United States Treas
United States Treas
United States Treas
United States Treas
Santander Drive Auto
Charles Schwab Corp
Truist Financial Cor
Jp Morgan Chase Bank
Bank Amer Corp
Comcast Corp New Sr

Sector % Port

Government
Government
Government
Government

Finance
Miscellaneous
Miscellaneous

Finance
Miscellaneous

Industrials

9.56
9.52
7.89
6.98
2.09
1.91
1.89
1.86
1.86
1.84

Finance
Government
Industrials
Mortgage
Transportation
Utilities
Municipals
Foreign
Miscellaneous

% Port

16.32
35.34
22.83
4.22
0.00
5.61
0.00
1.40

14.28

-1.5
-1.0
-0.5
0.0
0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0
4.5
5.0
5.5

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 4/30/11

Boyd Watterson Barclays Int Govt/Credit        

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 4/30/11

Boyd Watterson

Barclays Int Govt/Credit        

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

-0.04

0.02

139,683

51

-51

139,683

-0.93

-0.87

98,232

42,653

-1,202

139,683

-0.30

-0.40

97,571

42,689

-577

139,683

4.87

4.63

95,490

31,462

12,732

139,683

2.91

2.60

100,018

26,765

12,901

139,683

2.81

2.52

33,459

82,972

23,252

139,683

2.92

2.75

25,293

90,495

23,895

139,683

Portfolio Performance (%)

Top Fixed Income Holdings Sector Allocation



City of Fort Lauderdale Police and Fire
Boyd Watterson as of  9/30/21

Cash & Equiv
$562  0.40%

Domestic Fixed
$139,121  99.60%

Periods from 4/11 to 9/21
Alpha
Beta
R-Squared

0.06
1.06
0.91

A
nn

ua
liz

ed
 R

et
ur

n%

 

0.2 0.4 0.6 0.8 1.0 1.2 1.4 1.6 1.8 2.0 2.2 2.4
0.4
0.6
0.8
1.0
1.2
1.4
1.6
1.8
2.0
2.2
2.4
2.6
2.8
3.0 B

1

T

Annualized Standard Deviation%

B  Boyd Watterson
1  Barclays Int Govt/Credit
T  91-Day Treasury Bill
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      2.92
      2.75
      0.61

 
 

      2.23
      2.18
      0.25

 
 

      1.04
      0.98
      0.00

 
 

      0.46
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Intermediate Gov/Corp Cumulative Performance Comparisons

Total Returns of Fixed Income Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
B  Boyd Watterson
    Net Ret
    Rank
1  Barclays Int Govt/Credit        
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

1.26
0.10
0.03

-0.08
-0.22

 
 

-0.04
67

 
0.02

53

9.04
0.66

-0.07
-0.39
-0.96

 
 

-0.30
69

 
-0.40

77

6.81
3.51
3.03
2.78
2.40

 
 

3.33
30

 
2.91

66

6.45
5.17
4.66
4.51
3.46

 
 

4.87
34

 
4.63

52

4.97
3.71
3.30
3.20
2.67

 
 

3.58
32

 
3.20

75

5.78
3.03
2.77
2.62
2.17

 
 

2.91
31

 
2.60

75

6.74
3.24
2.94
2.75
2.19

 
 

2.99
40

 
2.75

75

5.32
3.17
2.95
2.78
2.23

 
 

2.94
50

 
2.74

77

6.04
3.23
2.98
2.72
2.12

 
 

2.90
58

 
2.67

80

5.64
2.75
2.57
2.28
1.84

 
 

2.51
58

 
2.32

69

6.48
3.16
2.87
2.53
1.95

 
 

2.81
56

 
2.52

78

-2%

-1%

0%

1%

2%

3%

4%

5%

6%

7%

8%

9%

10%

B1 B1

B
1

B1

B
1 B1

B1 B1 B1 B1
B1



City of Fort Lauderdale Police and Fire
Intermediate Gov/Corp Consecutive Performance Comparisons

Total Returns of Fixed Income Portfolios
Years Ending  December

High
1st Qt
Median
3rd Qt
Low
 
B  Boyd Watterson
    Net Ret
    Rank
1  Barclays Int Govt/Credit        
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012

3.36
-0.03
-0.55
-0.85
-1.32

 
 

-0.93
77

 
-0.87

75

14.99
7.48
6.59
5.46
4.13

 
 

7.36
32

 
6.43

51

9.08
7.42
6.80
5.86
4.17

 
 

7.39
27

 
6.80

50

1.84
1.45
1.07
0.69

-0.03
 
 

0.46
88

 
0.88

61

5.13
2.91
2.41
1.82
0.97

 
 

2.90
26

 
2.14

63

4.22
2.64
2.32
1.68
1.10

 
 

1.68
75

 
2.08

58

1.96
1.43
1.12
0.83
0.04

 
 

1.14
48

 
1.07

56

6.26
4.20
3.42
2.58
1.32

 
 

3.25
62

 
3.13

65

0.82
-0.25
-0.74
-1.27
-2.94

 
 

-0.42
30

 
-0.86

57

7.85
5.57
4.75
3.35
1.82

 
 

4.53
53

 
3.89

60

-4%

-2%

0%

2%

4%

6%

8%

10%

12%

14%

16%

B1

B
1

B
1

B1

B
1 B1 B1

B1

B1

B
1



City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Intermediate Gov/Corp Portfolios

A
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0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0 5.5
2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

B
1

M
ed
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n

R
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k

Median
Return

Historical Standard Deviation of Return

3 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

B   Boyd Watterson
1   Barclays Int Govt/Credit        

  Median

4.87 34 2.89 53
4.63 52 2.68 29
4.66 2.88
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0.5 0.95 1.4 1.85 2.3 2.75 3.2 3.65 4.1 4.55 5.0
0.5

0.9

1.4

1.8

2.3

2.7

3.2

3.6

4.1

4.5

4.9

B
1

M
ed
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n

R
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k

Median
Return

Historical Standard Deviation of Return

5 Years Ending  9/30/21

 

Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

B   Boyd Watterson
1   Barclays Int Govt/Credit        

  Median

2.91 31 2.84 56
2.60 75 2.68 37
2.77 2.81



City of Fort Lauderdale Police and Fire
Fixed Income, Mortgage and Municipals Summary Statistics

Boyd Watterson
Quarter Ending 9/21

Total Number Of Securities
Total Market Value
Yield to Maturity
Time to Maturity
Current Coupon
Duration
Effective Convexity
Effective Duration
Effective Maturity
 

Portfolio Barclays Int Govt/Credit

53
139,120,913

1.26
5.46
2.25
4.91
0.27
4.71
5.10

 

5,377
13,387,980,341,248

0.98
4.45
1.95

 
0.21
4.17
4.45

 

                          Yield to Maturity

 5+    0.0%

 4 -  5 0.0%

 3 -  4 1.7%

 2 -  3 19.0%

 1 -  2 32.9%

 0 -  1 46.4%

                          Time to Maturity

10+    5.7%

 7 - 10 18.2%

 5 -  7 18.7%

 3 -  5 43.1%

 1 -  3 13.2%

 0 -  1 1.0%

                          Coupon

11+    0.0%

 9 - 11 0.0%

 7 -  9 0.0%

 5 -  7 1.2%

 3 -  5 29.5%

 0 -  3 69.3%

                          Quality

NR   22.9%

BAA  32.0%

A    6.3%

AAA  3.5%

GOVT 35.3%

                          Duration

8+    16.0%

6 - 8 14.3%

4 - 6 23.2%

3 - 4 27.2%

1 - 3 14.9%

0 - 1 4.4%

                          Effective Duration

8+    16.0%

6 -  8 12.3%

4 -  6 22.2%

3 -  4 25.6%

1 -  3 17.3%

0 -  1 6.6%



City of Fort Lauderdale Police and Fire
Percent Invested by Sector and Quality

Boyd Watterson
As of  9/30/21

 
Name

Moody’s Quality Ratings
Aaa Aa A Baa Ba B Other NR

 
Total

Government
  Treasury
  Agency
 
Corporate
  Industrial
  Utility
  Finance
  Yankee
 
Transportation
 
Mortgage
  GNMA
  FHLMC
  FNMA
  Other Mortgage
 
Municipals
 
Cash
 
Other
Total

35.34
35.34

---
 

3.47
---
---

3.47
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---

38.81

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
6.31
1.92

---
4.39

---
 

---
 

---
---
---
---
---

 
---

 
---

 
---

6.31

---
---
---

 
31.97
20.91
5.61
5.45

---
 

---
 

---
---
---
---
---

 
---

 
---

 
---

31.97

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
---
---
---
---
---

 
---

 
---
---
---
---
---

 
---

 
---

 
---
---

---
---
---

 
4.41

---
---

3.01
1.40

 
---

 
4.22

---
---

4.22
---

 
---

 
---

 
14.28
22.91

35.34
35.34

---
 

46.16
22.83
5.61

16.32
1.40

 
---

 
4.22

---
---

4.22
---

 
---

 
---

 
14.28

100.00



City of Fort Lauderdale Police and Fire
Fixed Income Sector Attribution Analysis

Boyd Watterson
Quarter Ending 9/21

 Weight
Portfolio Index

Return
Portfolio Index

Selection
Security Sector Total

Finance
Government
Industrials
Mortgage
Transportation
Utilities
Municipals
Foreign
Miscellaneous
 
 

17.67
35.03
22.64
4.75
0.00
6.32
0.00
1.49

12.10
 

100.00

0.00
0.00

17.64
0.00
0.00
1.89
0.00
0.00
0.00

 
100.00

0.27
0.02

-0.02
0.18
0.00

-0.10
0.00
0.00

 
0.05

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
0.00

0.05
0.01

-0.00
0.01
0.00

-0.01
0.00
0.00
0.00

 
0.05

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
0.00

0.05
0.01

-0.00
0.01
0.00

-0.01
0.00
0.00
0.00

 
0.05

Index - Barclays Int Govt/Credit

Security Selection Return Attribution

     [ Portfolio Market Value Sector Percentage ]  *  [  Portfolio Sector Return - Index Sector Return ]

Sector Selection Return Attribution

     [ Portfolio Sector Percentage - Index Sector Percentage ]  *  [ Index Sector Return - Index Total Return ]

Trading Effect    2.12%

     [ Actual Return  2.18% ] - [ Buy Hold Return  0.05% ]





City of Fort Lauderdale Police and Fire
American Strategic Value Realty as of  9/30/21

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

Qtr
 

YTD
 

1 Year
 

3 Year
 

5 Year
 

10 Year
 

Incept
 3/31/15

American Strategic Value Realty NCREIF Prop Index               

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 3/31/15

American Strategic Value Realty

NCREIF Prop Index               

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

5.95

5.23

24,528

-263

1,724

25,988

12.97

10.88

23,005

-410

3,394

25,988

13.92

12.16

22,812

-482

3,658

25,988

8.35

6.72

22,234

-3,025

6,779

25,988

8.90

6.84

6,464

10,090

9,434

25,988

9.90

7.67

1,464

14,704

9,821

25,988

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
American Strategic Value Realty as of  9/30/21

Real Estate
$25,988  100.00%

Periods from 3/15 to 9/21
Alpha
Beta
R-Squared

0.32
1.12
0.92

A
nn
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ed
 R
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ur

n%

 

0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0
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a
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T

Annualized Standard Deviation%

a  American Strategic Value
1  NCREIF Prop Index       
T  91-Day Treasury Bill
 
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      9.90
      7.67
      0.93

 
 
 
 
 
 

      4.70
      3.78
      0.27

 
 
 
 
 
 

      1.91
      1.78
      0.00

 
 
 
 
 
 

      2.48
           
           

 
 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of Real Estate Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
a  American Strategic Value Realty
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

13.55
5.65
1.89
0.12

-3.61
 
 

5.95
23

 
5.23

29

41.40
29.01
14.10
6.92

-13.71
 
 

13.92
54

 
12.16

65

24.80
9.70
7.41
3.02

-14.39
 
 

8.77
32

 
6.96

53

21.53
11.20
7.18
3.07

-16.58
 
 

8.35
39

 
6.72

56

16.61
10.41
7.54
4.49

-12.11
 
 

8.51
40

 
6.83

59

16.25
9.08
7.28
4.51

-11.35
 
 

8.90
26

 
6.84

62

16.55
10.10
7.64
4.46

-6.79
 
 

9.39
31

 
7.24

63

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

a 1

a 1
a 1 a 1 a 1

a
1

a
1



City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison

Total Returns of Real Estate Portfolios
Years Ending December

High
1st Qt
Median
3rd Qt
Low
 
a  American Strategic Value Realty
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016

28.09
18.63
12.20
5.92

-10.23
 
 

12.97
45

 
10.88

62

12.86
1.84

-1.40
-6.17

-29.49
 
 

2.38
22

 
1.61

26

31.12
18.43
7.28
2.39

-19.22
 
 

8.32
45

 
6.42

55

25.31
9.57
5.25

-4.86
-17.90

 
 

8.51
31

 
6.71

44

24.73
11.35
7.59
3.89

-10.49
 
 

9.49
33

 
6.98

56

23.72
10.62
8.24
3.41

-14.98
 
 

10.41
26

 
7.97

53

-35%
-30%
-25%
-20%
-15%
-10%
-5%
0%
5%

10%
15%
20%
25%
30%
35%

a
1

a 1

a 1
a 1

a
1

a
1



City of Fort Lauderdale Police and Fire
Risk Measure Summary

American Strategic Value Realty
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

1.33

1.00
1.16
7.03

16.14
16.14
5.10
1.34

-0.08
0.99
3.15

11.99
1.46
2.52

0
4

1.15
5.23

12.16
12.16
3.72

3.25

1
11

1.40
0.03
1.00

-0.03
7.03
3.55

16.14
3.69
1.19
0.49
0.96
2.36
7.28
0.95
3.19

1
11

-0.99
5.23
1.61

12.16
3.06

1.81

1
19

1.50
0.03
1.00

-0.03
7.03
3.55

16.14
2.92
1.21
0.59
0.91
3.24
7.79
1.04
3.44

1
19

-0.99
5.23
1.61

12.16
2.33

2.44

1
25

1.45
0.03
1.00

-0.03
7.03
3.55

16.16
2.76
1.18
0.56
0.90
3.76
8.81
1.04
3.34

1
25

-0.99
5.23
1.61

12.16
2.22

3.03



City of Fort Lauderdale Police and Fire
Core Realty Fund as of  9/30/21
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Incept
 7/31/07

Core Realty Fund NCREIF Prop Index               NCREIF ODCE Fund Index          

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 7/31/07

Core Realty Fund

NCREIF Prop Index               

NCREIF ODCE Fund Index          

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

5.37

5.23

6.63

62,289

-3,223

3,327

62,393

11.13

10.88

13.16

61,448

-5,928

6,873

62,393

12.44

12.16

14.63

61,662

-7,003

7,734

62,393

6.19

6.72

7.07

63,808

-14,387

12,972

62,393

6.50

6.84

7.51

60,065

-19,771

22,099

62,393

8.62

8.99

9.92

26,010

-8,407

44,791

62,393

5.00

6.58

5.95

24,999

-4,398

41,792

62,393

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Core Realty Fund as of  9/30/21

Real Estate
$62,393  100.00%

Periods from 7/07 to 9/21
Alpha
Beta
R-Squared
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1.26
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A
nn

ua
liz

ed
 R

et
ur

n%

 

0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0
0.5
1.0
1.5
2.0
2.5
3.0
3.5
4.0
4.5
5.0
5.5
6.0
6.5
7.0

a

1
2
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Annualized Standard Deviation%

a  Core Realty Fund
1  NCREIF Prop Index       
2  NCREIF ODCE Fund I
T  91-Day Treasury Bill
 
 
 
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      5.00
      6.58
      5.95
      0.76

 
 
 
 
 

      7.07
      5.68
      7.77
      0.34

 
 
 
 
 

      0.60
      1.03
      0.67
      0.00

 
 
 
 
 

     -0.61
           
           
           

 
 
 
 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of Real Estate Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
a  Core Realty Fund
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank
2  NCREIF ODCE Fund Index          
    Net Ret
    Rank

Last
Qtr

Last
Year

Last 2
Years

Last 3
Years

Last 4
Years

Last 5
Years

Last 6
Years

Last 7
Years

Last 8
Years

Last 9
Years

Last 10
Years

13.55
5.65
1.89
0.12

-3.61
 
 

5.37
28

 
5.23

29
 

6.63
17

41.40
29.01
14.10
6.92

-13.71
 
 

12.44
65

 
12.16

65
 

14.63
47

24.80
9.70
7.41
3.02

-14.39
 
 

6.39
63

 
6.96

53
 

7.81
38

21.53
11.20
7.18
3.07

-16.58
 
 

6.19
66

 
6.72

56
 

7.07
52

16.61
10.41
7.54
4.49

-12.11
 
 

6.50
65

 
6.83

59
 

7.47
51

16.25
9.08
7.28
4.51
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City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison

Total Returns of Real Estate Portfolios
Years Ending December

High
1st Qt
Median
3rd Qt
Low
 
a  Core Realty Fund
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank
2  NCREIF ODCE Fund Index          
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Real Estate Portfolios
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a   Core Realty Fund
1   NCREIF Prop Index               
2   NCREIF ODCE Fund Index          

  Median

6.19 66 3.46 20
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Value Rank Value Rank

a   Core Realty Fund
1   NCREIF Prop Index               
2   NCREIF ODCE Fund Index          

  Median

6.50 63 2.67 12
6.84 62 2.33 7
7.51 45 3.03 20
7.28 7.05



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Core Realty Fund
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio
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City of Fort Lauderdale Police and Fire
Prudential RE Investors PRISA II as of  9/30/21
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City of Fort Lauderdale Police and Fire
Prudential RE Investors PRISA II as of  9/30/21

Real Estate
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City of Fort Lauderdale Police and Fire
Cumulative Performance Comparison

Total Returns of Real Estate Portfolios
Periods Ending 9/21

High
1st Qt
Median
3rd Qt
Low
 
p  Prudential RE Investors PRISA II
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank
2  NCREIF ODCE Fund Index          
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City of Fort Lauderdale Police and Fire
 Calendar Year Performance Comparison

Total Returns of Real Estate Portfolios
Years Ending December

High
1st Qt
Median
3rd Qt
Low
 
p  Prudential RE Investors PRISA II
    Net Ret
    Rank
1  NCREIF Prop Index               
    Net Ret
    Rank
2  NCREIF ODCE Fund Index          
    Net Ret
    Rank

 9/30/21
YTD 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011
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City of Fort Lauderdale Police and Fire
Return vs Risk

Total Returns of Real Estate Portfolios
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

p   Prudential RE Investors PRISA II
1   NCREIF Prop Index               
2   NCREIF ODCE Fund Index          

  Median

7.08 52 4.81 38
6.72 56 3.06 16
7.07 52 3.95 28
7.18 7.06
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Annualized Net of Fee Return Standard Deviation
Value Rank Value Rank

p   Prudential RE Investors PRISA II
1   NCREIF Prop Index               
2   NCREIF ODCE Fund Index          

  Median

7.52 45 3.74 32
6.84 62 2.33 7
7.51 45 3.03 20
7.28 7.05



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Prudential RE Investors PRISA II
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio
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City of Fort Lauderdale Police and Fire
Entrust Diversified Class X Series as of  9/30/21
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City of Fort Lauderdale Police and Fire
Entrust Diversified Class X Series as of  9/30/21

Special Invest
$1,262  100.00%
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Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Entrust Diversified Class X Series
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
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Standard Deviation
Beta
Alpha
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Information Ratio
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City of Fort Lauderdale Police and Fire
EnTrust Special Opportunities III as of  9/30/21
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City of Fort Lauderdale Police and Fire
EnTrust Special Opportunities III as of  9/30/21

Special Invest
$19,920  100.00%
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City of Fort Lauderdale Police and Fire
Risk Measure Summary

EnTrust Special Opportunities III
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
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30.11
3.33

-2.26
0.53
1.09
9.82

26.29
0.71

0
4

0.85
7.39

12.98
12.98
5.88

2.20

6
6

1.91
3.02
0.42

-22.15
25.40

-30.59
74.03
26.59
2.53

-2.08
0.74
0.07
0.74

19.61
-0.10

3
9

-7.68
7.39

-4.18
21.80
8.79

0.58

7
13

1.88
3.02
0.50

-22.15
25.40

-30.59
74.03
20.46
2.46

-1.30
0.70
0.20
1.69

15.28
0.03

3
17

-7.68
7.39

-4.18
21.80
6.79

0.66

8
18

2.06
2.18
0.58

-22.15
25.40

-30.59
74.03
17.99
2.18
0.07
0.62
0.29
2.43

13.68
0.21

6
20

-7.68
7.39

-5.49
21.80
6.39

0.44



City of Fort Lauderdale Police and Fire
Capital Dynamics US MM Credit Fund as of  9/30/21
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Incept
 9/30/18

Capital Dynamics US MM Credit Fund Barclays Int Govt/Credit        

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 9/30/18

Capital Dynamics US MM Credit Fund

Barclays Int Govt/Credit        

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

0.00

0.02

22,395

-946

0

21,449

5.01

-0.87

19,202

1,230

1,017

21,449

9.38

-0.40

11,150

8,512

1,787

21,449

7.18

4.63

2,703

14,632

4,113

21,449

7.18

4.63

2,703

14,632

4,113

21,449

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Capital Dynamics US MM Credit Fund as of  9/30/21

Special Invest
$21,449  100.00%

Periods from 9/18 to 9/21
Alpha
Beta
R-Squared

1.93
-0.55
0.12
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ed
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ur

n%
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Annualized Standard Deviation%

ε  Capital Dynamics US MM C
1  Barclays Int Govt/Credit
T  91-Day Treasury Bill
 
 

 
Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      7.18
      4.63
      1.18

 
 

      4.56
      2.38
      0.33

 
 

      1.32
      1.45
      0.00

 
 

      0.44
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Capital Dynamics US MM Credit Fund
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

4.53
-1.32
0.75
0.00
4.16
9.38
9.38
3.43
0.10
2.27
0.00
2.72

94.19
4.00
2.44

1
3

-1.86
0.98

-0.40
-0.40
2.48

-0.19

2
10

1.31
-1.32
0.50

-1.20
4.16
4.06

13.77
3.63

-0.47
2.01
0.08
1.82

-14.05
5.27
0.56

1
11

-1.86
2.81

-0.40
8.17
2.68

1.29

2
10

1.31
-1.32
0.50

-1.20
4.16
4.06

13.77
3.63

-0.47
2.01
0.08
1.82

-14.05
5.27
0.56

1
11

-1.86
2.81

-0.40
8.17
2.68

1.29



City of Fort Lauderdale Police and Fire
Boyd Watterson GSA as of  9/30/21
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Incept
12/31/18

Boyd Watterson GSA NCREIF ODCE Fund Index          

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

12/31/18

Boyd Watterson GSA

NCREIF ODCE Fund Index          

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

1.18

6.63

16,243

-214

190

16,219

6.64

13.16

15,754

-561

1,026

16,219

8.69

14.63

15,618

-722

1,323

16,219

7.56

7.05

6,000

7,204

3,015

16,219

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Boyd Watterson GSA as of  9/30/21

Special Invest
$16,219  100.00%

Periods from 12/18 to 9/21
Alpha
Beta
R-Squared

N/A
N/A
N/A
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1  NCREIF ODCE Fund I
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Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

      7.56
      7.05
      1.08

 
 

      2.81
      4.94
      0.33

 
 

      2.30
      1.21
      0.00

 
 

      0.07
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis (Number of returns < 12)



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Boyd Watterson GSA
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

0.59

0.50
1.18
3.05
8.69
8.69
1.55
0.12
1.66
0.07
5.56

69.54
5.89

-0.94

0
4

1.30
6.63

14.63
14.63
4.73

3.08

0
11

0.55
0.49
3.05
4.99
9.11

1
10

-1.56
6.63
1.18

14.63

0
11

0.89
-1.18
0.55
0.49
3.05
4.99
9.11
1.70
0.07
1.46
0.02
3.80

87.40
4.60
0.07

1
10

-1.56
6.63
1.18

14.63
4.15

1.44



City of Fort Lauderdale Police and Fire
Boyd Watterson State Government Fund as of  9/30/21
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Incept
 4/30/19

Boyd Watterson State Government Fund NCREIF ODCE Fund Index          

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 4/30/19

Boyd Watterson State Government Fund

NCREIF ODCE Fund Index          

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

2.19

6.63

16,685

-207

361

16,840

7.83

13.16

16,244

-642

1,238

16,840

9.92

14.63

16,145

-853

1,548

16,840

10.18

7.43

15,000

-1,893

3,733

16,840

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Boyd Watterson State Government Fund as of  9/30/21

Special Invest
$16,840  100.00%

Periods from 3/19 to 9/21
Alpha
Beta
R-Squared

N/A
N/A
N/A

A
nn

ua
liz

ed
 R

et
ur
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Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     10.18
      7.43
      0.90

 
 

      3.24
      5.21
      0.32

 
 

      2.86
      1.25
      0.00

 
 

      0.53
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis (Number of returns < 12)



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Boyd Watterson State Government Fund
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

0.68

0.50
1.94
3.28
9.92
9.92
1.20
0.32
1.25
0.45
8.20

30.34
4.58

-0.96

0
4

1.30
6.63

14.63
14.63
4.73

3.08

0
10

1.11
-1.60
0.80
1.40
4.00
8.08

11.20
1.63
0.16
1.89
0.10
5.44

56.15
4.45
0.53

1
9

-1.56
6.63
1.18

14.63
4.37

1.43



City of Fort Lauderdale Police and Fire
Bloomfield Capital Income Fund V, LLC as of  9/30/21
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Incept
 6/30/19

Bloomfield Capital Income Fund V, LLC

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

 6/30/19

Bloomfield Capital Income Fund V, LLC

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

6.98

12,643

-2,086

876

11,433

10.36

8,695

1,484

1,255

11,433

12.41

8,699

1,253

1,482

11,433

8.89

2,910

6,103

2,420

11,433

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Bloomfield Capital Income Fund V, LLC
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

0.00
0.22
8.20

14.59
14.59

0
0

0
9

0.00
0.22
8.20
8.20

14.59

0
0



City of Fort Lauderdale Police and Fire
Lazard Global Infrastructure as of  9/30/21
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Lazard Global Infrastructure S&P Global Infrastructure Index 

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

11/30/13

Lazard Global Infrastructure

S&P Global Infrastructure Index 

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

0.51

1.49

79,500

0

404

79,904

9.12

6.97

73,225

0

6,679

79,904

14.60

23.04

69,727

0

10,177

79,904

6.92

7.98

65,376

0

14,528

79,904

8.76

6.72

46,441

6,500

26,963

79,904

10.10

6.57

21,984

18,197

39,723

79,904

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Lazard Global Infrastructure as of  9/30/21

Special Invest
$79,904  100.00%

Periods from 11/13 to 9/21
Alpha
Beta
R-Squared

1.43
0.54
0.65

A
nn
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liz

ed
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n%
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Annualized

Net Ret

 
Std. 
Dev.

 
Sharpe
Ratio

 
Info

Ratio

     10.10
      6.57
      0.78

 
 

     10.71
     14.55
      0.27

 
 

      0.87
      0.40
      0.00

 
 

      0.21
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Lazard Global Infrastructure
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

0.63

0.50
0.51
5.02

14.60
14.60
4.17
0.27
2.01
0.43
3.48

54.36
11.08
-0.74

0
4

1.49
15.03
23.04
23.04
12.82

1.79

3
9

0.64
0.59
0.42

-16.07
10.16
-6.27
22.26
13.90
0.56
0.31
0.88
0.41

10.27
11.53
-0.30

2
10

-29.18
15.03

-21.14
42.06
23.42

0.29

5
15

0.78
0.54
0.50

-16.07
10.52
-6.27
23.82
12.15
0.58
0.96
0.80
0.63

13.07
9.68
0.04

5
15

-29.18
15.03

-21.14
42.06
18.76

0.30

8
23

0.76
0.27
0.55

-16.07
10.52
-6.27
23.82
10.72
0.54
1.43
0.65
0.86

17.03
9.83
0.21

10
21

-29.18
15.03

-21.14
42.06
16.12

0.35



City of Fort Lauderdale Police and Fire
Invesco US Private Equity Fund VI as of  9/30/21
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Invesco US Private Equity Fund VI Standard & Poors 500            

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

12/31/15

Invesco US Private Equity Fund VI

Standard & Poors 500            

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

0.00

0.58

7,352

-7,312

0

40

-13.73

15.92

8,522

-7,312

-1,170

40

7.84

30.00

6,818

-7,312

534

40

11.28

15.99

5,605

-7,519

1,954

40

14.57

16.90

3,511

-7,097

3,626

40

13.48

16.05

2,893

-6,674

3,821

40

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Invesco US Private Equity Fund VI as of  9/30/21

Special Invest
$40  100.00%

Periods from 12/15 to 9/21
Alpha
Beta
R-Squared

1.74
0.38
0.21
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Annualized

Net Ret
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Dev.

 
Sharpe
Ratio

 
Info

Ratio

     13.48
     16.05
      1.05

 
 

     14.78
     14.66
      0.27

 
 

      0.84
      1.02
      0.00

 
 

     -0.23
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary

Invesco US Private Equity Fund VI
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

2
2

0.26

0.25
-12.96
25.00
7.84
7.84

31.89
1.35

-6.45
0.28
0.24
5.77

27.19
-0.66

0
4

0.58
12.15
30.00
30.00
9.71

3.08

3
9

0.40
0.12
0.33

-12.96
25.00
-2.53
42.16
18.85
0.40
1.17
0.23
0.54

25.29
21.64
-0.33

2
10

-19.60
20.54
-6.98
56.35
22.46

0.66

3
17

0.56
0.01
0.45

-12.96
25.00
-2.53
42.16
14.77
0.38
1.86
0.20
0.91

35.11
17.26
-0.23

3
17

-19.60
20.54
-6.98
56.35
17.39

0.91

3
20

0.58
0.01
0.39

-12.96
25.00
-2.53
42.16
13.80
0.38
1.74
0.21
0.92

32.98
16.04
-0.23

3
20

-19.60
20.54
-6.98
56.35
16.22

0.92



City of Fort Lauderdale Police and Fire
Invesco Venture Fund VI as of  9/30/21
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12/31/15

Invesco Venture Fund VI Standard & Poors 500            

 

Net of Fee Returns

 

Qtr

 

YTD

 

1 Year

 

3 Year

 

5 Year

 

10 Year

Incept

12/31/15

Invesco Venture Fund VI

Standard & Poors 500            

Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value

0.00

0.58

7,826

-3,292

0

4,534

96.18

15.92

5,864

-6,743

5,413

4,534

155.62

30.00

5,189

-7,466

6,811

4,534

56.30

15.99

4,180

-8,300

8,654

4,534

36.98

16.90

3,166

-8,155

9,523

4,534

31.98

16.05

2,992

-8,010

9,553

4,534

Portfolio Performance (%)



City of Fort Lauderdale Police and Fire
Invesco Venture Fund VI as of  9/30/21

Special Invest
$4,534  100.00%

Periods from 12/15 to 9/21
Alpha
Beta
R-Squared

5.87
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0.06
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Info

Ratio

     31.98
     16.05
      1.05

 
 

     40.34
     14.66
      0.27

 
 

      0.77
      1.02
      0.00

 
 

      0.32
           
           

 
 

Asset Allocation ($000)

Risk/Return Analysis  



City of Fort Lauderdale Police and Fire
Risk Measure Summary
Invesco Venture Fund VI

Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

0
4

5.19

0.50
0.00

88.64
155.62
155.62
81.75
2.68

12.35
0.14
1.90

57.99
80.60
1.30

0
4

0.58
12.15
30.00
30.00
9.71

3.08

3
9

1.81
-0.08
0.50

-2.29
88.64
1.75

250.62
51.56
0.59

11.21
0.07
1.07

94.03
51.32
0.64

2
10

-19.60
20.54
-6.98
56.35
22.46

0.66

3
17

1.35
-0.27
0.40

-2.29
88.64
1.75

250.62
40.82
0.55
7.02
0.05
0.88

65.64
40.83
0.39

3
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-19.60
20.54
-6.98
56.35
17.39

0.91

4
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1.26
-0.27
0.39

-3.76
88.64
1.75

250.62
38.54
0.57
5.87
0.06
0.79

53.66
38.33
0.32

3
20

-19.60
20.54
-6.98
56.35
16.22

0.92



City of Fort Lauderdale Police and Fire
Invesco International Fund VI as of  9/30/21
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Asset Growth ($000)

Beginning Market Value

Net Contributions & Withdrawals

Gain/Loss + Income

Ending Market Value
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2,142

-1,961
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City of Fort Lauderdale Police and Fire
Invesco International Fund VI as of  9/30/21
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City of Fort Lauderdale Police and Fire
Risk Measure Summary

Invesco International Fund VI
Quarterly Periods Ending  9/30/21

 
Risk Measures

1 Year
Portfolio Bench

3 Years
Portfolio Bench

5 Years
Portfolio Bench

Inception
Portfolio Bench

Negative Periods
Positive Periods
Up Market Capture
Down Market Capture
Batting Average
Worst Quarter
Best Quarter
Worst 4 Quarters
Best 4 Quarters
Standard Deviation
Beta
Alpha
R-Squared
Sharpe Ratio
Treynor Ratio
Tracking Error
Information Ratio

2
2

-0.15
-0.00
0.25

-14.34
13.14
-3.94
-3.94
22.45
0.89

-5.93
0.39

-0.18
-4.50
15.89
-1.55

1
3

-0.45
16.05
25.73
25.73
14.12

1.82

3
9

0.23
0.33
0.33

-14.34
13.14
-9.19
13.23
16.57
0.51

-0.67
0.46
0.02
0.78

16.34
-0.48

4
8

-22.83
16.05

-14.38
44.57
21.98

0.29

3
17

0.42
-0.11
0.55

-14.34
13.14
-9.19
29.35
13.69
0.48
1.06
0.38
0.58

16.33
14.18
-0.09

7
13

-22.83
16.05

-14.38
44.57
17.27

0.44

4
19

0.41
-0.08
0.57

-14.34
13.14
-9.19
29.35
12.83
0.48
0.95
0.38
0.55

14.70
13.34
-0.09

9
14

-22.83
16.05

-14.38
44.57
16.39

0.42



City of Fort Lauderdale Police and Fire Retirement System 
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IMPORTANT DISCLOSURES 
 

 

This report has been compiled from sources believed to be reliable but are not guaranteed to be accurate or 

complete.   

This material has been prepared solely for information purposes and is not a solicitation. Performance reports 

contain returns that are net of investment management fees but gross of CAPTRUST Advisory fees. Any 

depiction of account value/performance is not warranted to be accurate or complete. Please refer to your 

official monthly/quarterly custodial statements for verification. Past performance does not guarantee future 

results. CAPTRUST Financial Advisors does not render legal, accounting, or tax advice. 

Please contact your CAPTRUST Financial Advisor if your Investment Objectives or your personal or 

financial situation has changed or if you want to place reasonable restrictions on the management of your 

investment account(s) or portfolio. You may call direct at 919.870.6822 or 800.216.0645 or email 

compliance@captrustadvisors.com. 
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